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Cambridge International AS & A Level

BUSINESS 9609/12
Paper 1 Business Concepts 1 February/March 2024

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e  The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.
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Section A

Answer all questions.

1 (a) Define the term quaternary sector. 2]
(b) Explain one factor of production needed for business activity. [3]
2 (a) Define the term dismissal. 2]
(b) Explain one impact on employees of being trade union members. [3]
3 (a) Define the term trade receivables. [2]
(b) Explain one reason why a business may need finance. [3]
4  Analyse one possible impact on a business of operating at below maximum capacity. [5]
Section B

Answer one question only.
EITHER
5 (a) Analyse two limitations of sampling for a business. [8]

(b) ‘Promotion is the most important element of the marketing mix for the success of a parcel
delivery business.’

Evaluate this view. [12]
OR
6 (a) Analyse two barriers to an entrepreneur when starting up a business. [8]

(b) ‘The most important objective of a public sector energy supplier is the environmental
objective.’

Evaluate this view. [12]
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Paper 1 Business Concepts 1 May/June 2024

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e  The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.
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(b)

(b)

3 (a)

(b)

4  Analyse one impact on the workforce of effective communication of business objectives.

EITHER

PAGE 31

2
Section A
Answer all questions.

Define the term outsourcing.

Explain one purpose of JIC (Just in Case) inventory management.

Define the term salary.

Explain one impact on a business of training its employees.

Define the term industrial marketing.

Explain one implication to a business of market growth.

Section B

Answer one question only.

[2]
[3]

(2]
[3]

[2]
[3]

[3]

5 (a) Analyse two limitations of using the number of employees to measure the size of a business.

(b) Evaluate whether small retail businesses have an important role in the economy.

OR

6 (a) Analyse two factors which may influence a business’s choice of sources of finance.

(b) Evaluate whether setting budgets is important to the success of a farming business.

© UCLES 2024 9609/11/M/J/24

[8]

[12]

8]

[12]
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'; ® t" Cambridge Assessment

Cambridge International AS & A Level

BUSINESS 9609/12
Paper 1 Business Concepts 1 May/June 2024

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e  The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.

DC (SL) 333927
© UCLES 2024 [Turn over
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2
Section A

Answer all questions.

1 (a) Define the term takeover. [2]
(b) Explain one disadvantage to a business of external growth. [3]
2 (a) Define the term job description. [2]
(b) Explain one benefit to a business of internal recruitment. [3]
3 (a) Define the term job production. [2]
(b) Explain one benefit to a business of capital intensive operations. [3]
4  Analyse one reason why product differentiation may be important to a business. [5]
Section B

Answer one question only.
EITHER
5 (a) Analyse two limitations to a business of using contribution costing. [8]

(b) Evaluate whether working capital is the most important source of finance for a start-up
furniture manufacturer. [12]

OR
6 (a) Analyse two benefits to a business of low labour turnover. [8]

(b) ‘Work-life balance is the most important human resource management (HRM) factor for
employee welfare in a local bus service.’

Evaluate this view. [12]

© UCLES 2024 9609/12/M/J/24
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%;EAMBRIDGE

Internaticnal Education

Cambridge International AS & A Level

BUSINESS 9609/12
Paper 1 Business Concepts 1 May/June 2024
MARK SCHEME

Maximum Mark: 40

Published

This mark scheme is published as an aid to teachers and candidates, to indicate the requirements of the
examination. It shows the basis on which Examiners were instructed to award marks. It does not indicate the
details of the discussions that took place at an Examiners’ meeting before marking began, which would have
considered the acceptability of alternative answers.

Mark schemes should be read in conjunction with the question paper and the Principal Examiner Report for
Teachers.

Cambridge International will not enter into discussions about these mark schemes.
Cambridge International is publishing the mark schemes for the May/June 2024 series for most

Cambridge IGCSE, Cambridge International A and AS Level and Cambridge Pre-U components, and some
Cambridge O Level components.

This document consists of 30 printed pages.

© Cambridge University Press & Assessment 2024 [Turn over
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'; ® t" Cambridge Assessment

Cambridge International AS & A Level

BUSINESS 9609/13
Paper 1 Business Concepts 1 May/June 2024

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e  The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.

DC (SL) 332166/2
© UCLES 2024 [Turn over
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2
Section A

Answer all questions.

1 (a) Define the term direct cost. 2]
(b) Explain one method of improving cash flow for a business. [3]
2 (a) Define the term added value. [2]
(b) Explain one quality an entrepreneur needs for success. [3]
3 (a) Define the term primary research. [2]
(b) Explain one limitation to a business of using sampling. [3]
4  Analyse one possible impact on a business of operating over maximum capacity. [5]
Section B

Answer one question only.
EITHER
5 (a) Analyse two benefits to the workforce of McGregor’s Theory X management. [8]

(b) Evaluate whether cooperation between management and the workforce is the most important
factor in the success of a car manufacturer. [12]

OR
6 (a) Analyse two benefits to a business of improving the sustainability of its operations. [8]

(b) ‘Supply Chain Management is the most important operations factor for the success of a large
internet retailer.’

Evaluate this view. [12]

© UCLES 2024 9609/13/M/J/24
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Internaticnal Education

Cambridge International AS & A Level

BUSINESS 9609/13
Paper 1 Business Concepts 1 May/June 2024
MARK SCHEME

Maximum Mark: 40

Published

This mark scheme is published as an aid to teachers and candidates, to indicate the requirements of the
examination. It shows the basis on which Examiners were instructed to award marks. It does not indicate the
details of the discussions that took place at an Examiners’ meeting before marking began, which would have
considered the acceptability of alternative answers.

Mark schemes should be read in conjunction with the question paper and the Principal Examiner Report for
Teachers.

Cambridge International will not enter into discussions about these mark schemes.
Cambridge International is publishing the mark schemes for the May/June 2024 series for most

Cambridge IGCSE, Cambridge International A and AS Level and Cambridge Pre-U components, and some
Cambridge O Level components.

This document consists of 34 printed pages.
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5B Cambridge Assessment
International Education

Cambridge International AS & A Level

BUSINESS 9609/11
Paper 1 Business Concepts 1 October/November 2024

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.

DC (SL) 337463/1
© UCLES 2024 [Turn over
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2
Section A

Answer all questions.

1 (a) Define the term zero budgeting. [2]
(b) Explain one cause of a favourable variance. [3]
2 (a) Define the term sampling. 2]
(b) Explain one method of interpreting quantitative market research data. [3]
3 (a) Define the term résumeé. [2]
(b) Explain one reason why a business may produce a workforce plan. [3]
4  Analyse one benefit to a business of improving capacity utilisation. [5]
Section B
Answer one question only.
EITHER
5 (a) Analyse two limitations to a business of using a business plan. [8]

(b)

OR

(b)

‘A chocolate manufacturer should use external methods of growth to successfully achieve its
objectives.’

Evaluate this view. [12]

Analyse two reasons why an employee’s human needs may not be satisfied at work. [8]
‘Non-financial motivators are the most effective methods of motivating a hotel’'s employees.’

Evaluate this view. [12]

© UCLES 2024 9609/11/0/N/24
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MARK SCHEME

Maximum Mark: 40

Published

This mark scheme is published as an aid to teachers and candidates, to indicate the requirements of the
examination. It shows the basis on which Examiners were instructed to award marks. It does not indicate the
details of the discussions that took place at an Examiners’ meeting before marking began, which would have
considered the acceptability of alternative answers.

Mark schemes should be read in conjunction with the question paper and the Principal Examiner Report for
Teachers.

Cambridge International will not enter into discussions about these mark schemes.
Cambridge International is publishing the mark schemes for the October/November 2024 series for most

Cambridge IGCSE, Cambridge International A and AS Level components, and some Cambridge O Level
components.

This document consists of 29 printed pages.
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5B Cambridge Assessment
International Education

Cambridge International AS & A Level

BUSINESS 9609/12
Paper 1 Business Concepts 1 October/November 2024

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.

DC (WW) 337469/3
© UCLES 2024 [Turn over
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2
Section A

Answer all questions.

1 (a) Define the term external stakeholders. [2]
(b) Explain one way the aims of employees may impact on the decisions of a business. [3]
2 (a) Define the term full costing. [2]
(b) Explain one limitation of contribution costing. [3]
3 (a) Define the term dynamic pricing. [2]
(b) Explain one reason why a business might use price discrimination. [3]

4 Analyse one way employee development could be used by a business to encourage
intrapreneurship. [3]

Section B
Answer one question only.
EITHER
5 (a) Analyse two reasons why a business should measure labour productivity. [8]

(b) Evaluate whether the sustainability of operations is the most important operational factor in a
large retail distribution business. [12]

OR
6 (a) Analyse two benefits to a business of customer relationship marketing. [8]
(b) ‘Market research is essential for effective product development in a hotel.’

Evaluate this view. [12]

© UCLES 2024 9609/12/0/N/24
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"CAMBRIDGE

International Education

Cambridge International AS & A Level

BUSINESS 9609/12
Paper 1 Short Answer/Essay October/November 2024
MARK SCHEME

Maximum Mark: 40

Published

This mark scheme is published as an aid to teachers and candidates, to indicate the requirements of the
examination. It shows the basis on which Examiners were instructed to award marks. It does not indicate the
details of the discussions that took place at an Examiners’ meeting before marking began, which would have
considered the acceptability of alternative answers.

Mark schemes should be read in conjunction with the question paper and the Principal Examiner Report for
Teachers.

Cambridge International will not enter into discussions about these mark schemes.
Cambridge International is publishing the mark schemes for the October/November 2024 series for most

Cambridge IGCSE, Cambridge International A and AS Level components, and some Cambridge O Level
components.

This document consists of 32 printed pages.
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5B Cambridge Assessment
International Education

Cambridge International AS & A Level

BUSINESS 9609/13
Paper 1 Business Concepts 1 October/November 2024

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.

DC (SL) 337467/3
© UCLES 2024 [Turn over
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2
Section A

Answer all questions.

1 (a) Define the term labour turnover. 2]
(b) Explain one implication for a business of having a low rate of labour turnover. [3]
2 (a) Define the term product differentiation. 2]
(b) Explain one reason why product development might be important for a business. [3]
3 (a) Define the term government grant. 2]
(b) Explain one advantage of using retained earnings as a source of business finance. [3]
4  Analyse one likely impact on a business of outsourcing its production process. [5]
Section B
Answer one question only.
EITHER
5 (a) Analyse two reasons why a business might decide to grow internally (organically). [8]

(b)

OR

(b)

‘Even a friendly merger between two social media companies may not be successful.’

Evaluate this view. [12]

Analyse two reasons why a business might use external recruitment. [8]

Evaluate whether the contribution of the managers in a new hospital will have the most
influence on its performance. [12]

© UCLES 2024 9609/13/0/N/24
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"CAMBRIDGE

International Education

Cambridge International AS & A Level

BUSINESS 9609/13
Paper 1 Short Answer/Essay October/November 2024
MARK SCHEME

Maximum Mark: 40

Published

This mark scheme is published as an aid to teachers and candidates, to indicate the requirements of the
examination. It shows the basis on which Examiners were instructed to award marks. It does not indicate the
details of the discussions that took place at an Examiners’ meeting before marking began, which would have
considered the acceptability of alternative answers.

Mark schemes should be read in conjunction with the question paper and the Principal Examiner Report for
Teachers.

Cambridge International will not enter into discussions about these mark schemes.
Cambridge International is publishing the mark schemes for the October/November 2024 series for most

Cambridge IGCSE, Cambridge International A and AS Level components, and some Cambridge O Level
components.

This document consists of 32 printed pages.
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5B Cambridge Assessment
International Education

Cambridge International AS & A Level

BUSINESS 9609/12
Paper 1 Business Concepts 1 February/March 2025

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e  The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.

DC (WW) 341766/1
© UCLES 2025 [Turn over
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2
Section A

Answer all questions.

1 (a) Define the term intrapreneur. [2]
(b) Explain one disadvantage of being a small business. [3]
2 (a) Define the term psychographic market segmentation. 2]
(b) Explain one factor that might influence the demand for a product. [3]
3 (a) Define the term indirect costs. 2]
(b) Explain one benefit to a business of using budgets. [3]
4  Analyse one impact on employees of trade union involvement in the workplace. [5]
Section B
Answer one question only.
EITHER
5 (a) Analyse two limitations to a business of capital intensive operations. [8]

(b)

OR

(b)

‘A soft drinks manufacturer must improve its sustainability in order to compete successfully.’

Evaluate this view. [12]

Analyse two benefits to a business of using online recruitment methods. [8]

‘Improving employee morale and welfare is the most important role of human resource
management (HRM) in an airline business.’

Evaluate this view. [12]

© UCLES 2025 9609/12/F/M/25
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CAMBRIDGE

International Education

Cambridge International AS & A Level

BUSINESS 9609/12
Paper 1 Business Concepts 1 February/March 2025
MARK SCHEME

Maximum Mark: 40

Published

This mark scheme is published as an aid to teachers and candidates, to indicate the requirements of the
examination. It shows the basis on which Examiners were instructed to award marks. It does not indicate the
details of the discussions that took place at an Examiners’ meeting before marking began, which would have
considered the acceptability of alternative answers.

Mark schemes should be read in conjunction with the question paper and the Principal Examiner Report for
Teachers.

Cambridge International will not enter into discussions about these mark schemes.
Cambridge International is publishing the mark schemes for the February/March 2025 series for most

Cambridge IGCSE, Cambridge International A and AS Level components, and some Cambridge O Level
components.

This document consists of 29 printed pages.
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5B Cambridge Assessment
International Education

Cambridge International AS & A Level

BUSINESS 9609/11
Paper 1 Business Concepts 1 May/June 2025

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.

DC (DE) 341665/1
© UCLES 2025 [Turn over
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2
Section A
Answer all questions.
1 (a) Define the term job enrichment. [2]

(b) Explain one disadvantage to a business of using empowerment to motivate employees. [3]

2 (a) Define the term price discrimination. 2]

(b) Explain one disadvantage to a business of using competitive pricing. [3]

3 (a) Define the term capital intensive operations. [2]

(b) Explain one limitation to a business of labour intensive operations. [3]

4  Analyse one way a business might fail as a consequence of lack of finance. [5]
Section B

Answer one question only.
EITHER
5 (a) Analyse two ways business enterprise can help the development of a country. [8]

(b) ‘Intrapreneurship is the most important factor that will ensure the success of a computer
entertainment business.’

Evaluate this view. [12]

OR

6 (a) Analyse two ways international markets may present different challenges to a business than
national markets. [8]

(b) Evaluate whether customer relationship marketing (CRM) is suitable for all small businesses.
[12]

© UCLES 2025 9609/11/M/J/25
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; CAMBRIDGE

International Education

Cambridge International AS & A Level

BUSINESS 9609/11
Paper 1 Business Concepts 1 May/June 2025
MARK SCHEME

Maximum Mark: 40

Published

This mark scheme is published as an aid to teachers and candidates, to indicate the requirements of the
examination. It shows the basis on which Examiners were instructed to award marks. It does not indicate the
details of the discussions that took place at an Examiners’ meeting before marking began, which would have
considered the acceptability of alternative answers.

Mark schemes should be read in conjunction with the question paper and the Principal Examiner Report for
Teachers.

Cambridge International will not enter into discussions about these mark schemes.
Cambridge International is publishing the mark schemes for the May/June 2025 series for most

Cambridge IGCSE, Cambridge International A and AS Level components, and some Cambridge O Level
components.

This document consists of 35 printed pages.

© Cambridge University Press & Assessment 2025 [Turn over
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5B Cambridge Assessment
International Education

Cambridge International AS & A Level

BUSINESS 9609/12
Paper 1 Business Concepts 1 May/June 2025

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e  The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.

DC (SL) 341764/1
© UCLES 2025 [Turn over
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2
Section A
Answer all questions.
1 (a) Define the term mission statement. [2]
(b) Explain one disadvantage to a business of having corporate social responsibility (CSR) as a
business objective. [3]
2 (a) Define the term involuntary redundancy. [2]

(b) Explain one way a business could use employee development to encourage multi-skilling. [3]

3 (a) Define the term inventory re-order level. 2]

(b) Explain one advantage to a business of holding buffer inventory. [3]

4  Analyse one reason why a business may use cost-based pricing. [5]
Section B

Answer one question only.
EITHER
5 (a) Analyse two disadvantages to employees of an autocratic management style. [8]

(b) ‘The contribution of managers to business performance in a hospital is less important than
that of medical employees.’

Evaluate this view. [12]

OR

6 (a) Analyse two advantages to a business of using sale and leaseback of non-current assets as
a source of finance. [8]

(b) ‘The use of budgets is the most effective way to monitor the performance of a hotel.’

Evaluate this view. [12]

© UCLES 2025 9609/12/M/J/25
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; CAMBRIDGE

International Education

Cambridge International AS & A Level

BUSINESS 9609/12
Paper 1 Business Concepts 1 May/June 2025
MARK SCHEME

Maximum Mark: 40

Published

This mark scheme is published as an aid to teachers and candidates, to indicate the requirements of the
examination. It shows the basis on which Examiners were instructed to award marks. It does not indicate the
details of the discussions that took place at an Examiners’ meeting before marking began, which would have
considered the acceptability of alternative answers.

Mark schemes should be read in conjunction with the question paper and the Principal Examiner Report for
Teachers.

Cambridge International will not enter into discussions about these mark schemes.
Cambridge International is publishing the mark schemes for the May/June 2025 series for most

Cambridge IGCSE, Cambridge International A and AS Level components, and some Cambridge O Level
components.

This document consists of 31 printed pages.
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5B Cambridge Assessment
International Education

Cambridge International AS & A Level

BUSINESS 9609/13
Paper 1 Business Concepts 1 May/June 2025

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e  The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.

DC (JP) 346207/1
© UCLES 2025 [Turn over
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2
Section A

Answer all questions.

1 (a) Define the term motivation. [2]
(b) Explain one benefit to a business of motivated employees. [3]
2 (a) Define the term incremental budgets. [2]
(b) Explain one advantage to a business of using variance analysis. [3]
3 (a) Define the term Just in Time (JIT). [2]
(b) Explain one disadvantage to a business of using Just in Time (JIT). [3]
4  Analyse one advantage to a business of using mass marketing. [5]
Section B

Answer one question only.
EITHER
5 (a) Analyse two benefits to a business of using break-even analysis. [8]

(b) Evaluate whether cash flow forecasting is the most important activity for the success of a
fashion clothing manufacturer. [12]

OR
6 (a) Analyse two advantages to a business of making ethical decisions. [8]

(b) ‘Employees are the most important stakeholder group in a primary sector oil and gas
business.’

Evaluate this view. [12]

© UCLES 2025 9609/13/M/J/25
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; CAMBRIDGE

International Education

Cambridge International AS & A Level

BUSINESS 9609/13
Paper 1 Business Concepts 1 May/June 2025
MARK SCHEME

Maximum Mark: 40

Published

This mark scheme is published as an aid to teachers and candidates, to indicate the requirements of the
examination. It shows the basis on which Examiners were instructed to award marks. It does not indicate the
details of the discussions that took place at an Examiners’ meeting before marking began, which would have
considered the acceptability of alternative answers.

Mark schemes should be read in conjunction with the question paper and the Principal Examiner Report for
Teachers.

Cambridge International will not enter into discussions about these mark schemes.
Cambridge International is publishing the mark schemes for the May/June 2025 series for most

Cambridge IGCSE, Cambridge International A and AS Level components, and some Cambridge O Level
components.

This document consists of 32 printed pages.

© Cambridge University Press & Assessment 2025 [Turn over
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5B Cambridge Assessment
International Education

Cambridge International AS & A Level

BUSINESS 9609/11
Paper 1 Business Concepts 1 October/November 2025

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.

DC (DE) 341667/2
© UCLES 2025 [Turn over



PAGE 364

2
Section A

Answer all questions.

1 (a) Define the term public sector. [2]
(b) Explain one benefit to a business of having a business plan. [3]
2 (a) Define the term liquidation. [2]
(b) Explain one external source of finance for a business. [3]
3 (a) Define the term labour productivity. [2]
(b) Explain one way that a business can improve labour productivity. [3]
4  Analyse one benefit to a business of low labour turnover. [5]
Section B

Answer one question only.
EITHER
5 (a) Analyse two benefits to a business of using a vertical merger for growth. [8]

(b) ‘Risk-taking is the most important quality needed by an entrepreneur to be successful in the
clothing design industry.’

Evaluate this view. [12]

OR
6 (a) Analyse two benefits to a business of using a Boston Matrix. [8]
(b) ‘Packaging is the most effective promotion method for a fast-food business.’

Evaluate this view. [12]

© UCLES 2025 9609/11/0/N/25
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CAMBRIDGE

International Education

Cambridge International AS & A Level

BUSINESS 9609/11

Paper 1 Short Answer/Essay October/November 2025
MARK SCHEME
Maximum Mark: 40

Published

This mark scheme is published as an aid to teachers and candidates, to indicate the requirements of the
examination. It shows the basis on which Examiners were instructed to award marks. It does not indicate the
details of the discussions that took place at an Examiners’ meeting before marking began, which would have
considered the acceptability of alternative answers.

Mark schemes should be read in conjunction with the question paper and the Principal Examiner Report for
Teachers.

Cambridge International will not enter into discussions about these mark schemes.
Cambridge Internationalis publishing the mark schemes for the October/November 2025 series for most

Cambridge IGCSE, Cambridge International A and AS Level components, and some Cambridge O Level
components.

This document consists of 32 printed pages.
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Cambridge International AS & A Level

BUSINESS 9609/12
Paper 1 Business Concepts 1 October/November 2025

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.

DC (DE) 341703/1
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(b)

(b)

3 (a)

(b)

4  Analyse one reason why a business might hold low levels of inventory.

EITHER

PAGE 398

2
Section A
Answer all questions.
Define the term triple bottom line.

Explain one advantage to a business of being a social enterprise.

Define the term on-the-job training.

Explain one advantage to a business of induction training.

Define the term break-even analysis.

Explain one limitation for a business of break-even analysis.

Section B

Answer one question only.

[2]
[3]

[2]
[3]

[2]
(3]

[5]

5 (a) Analyse two benefits to a business of using an internal source of finance for business growth.

[8]

(b) ‘The main reason why many small businesses fail is that they do not understand the difference

OR

between cash and profit.’

Evaluate this view.

6 (a) Analyse two benefits to a business of product portfolio analysis.

[12]

[8]

(b) Evaluate whether branding is the most important factor in the successful promotion of a new

health drink.

© UCLES 2025 9609/12/0/N/25
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5B Cambridge Assessment
International Education

Cambridge International AS & A Level

BUSINESS 9609/13
Paper 1 Business Concepts 1 October/November 2025

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.

DC (WW) 346293
© UCLES 2025 [Turn over
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2
Section A

Answer all questions.

1 (a) Define the term market growth. 2]
(b) Explain one pricing method. [3]
2 (a) Define the term employee morale. 2]
(b) Explain one method of paying employees. [3]
3 (a) Define the term hostile takeover. [2]
(b) Explain one importance to a business of having objectives. [3]
4  Analyse one impact on a business of outsourcing. [5]
Section B

Answer one question only.
EITHER
5 (a) Analyse two limitations for a business of sampling during market research. [8]

(b) Evaluate the view that new product development is the most important activity for the success
of a toy manufacturer. [12]

OR
6 (a) Analyse two uses of cost information for a business. [8]

(b) ‘Alarge bank loan is the most appropriate source of finance for the expansion of a furniture
retailer.’

Evaluate this view. [12]

© UCLES 2025 9609/13/0/N/25
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CAMBRIDGE
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Cambridge International AS & A Level
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Paper 1 Short Answer/Essay October/November 2025
MARK SCHEME
Maximum Mark: 40

Published

This mark scheme is published as an aid to teachers and candidates, to indicate the requirements of the
examination. It shows the basis on which Examiners were instructed to award marks. It does not indicate the
details of the discussions that took place at an Examiners’ meeting before marking began, which would have
considered the acceptability of alternative answers.

Mark schemes should be read in conjunction with the question paper and the Principal Examiner Report for
Teachers.

Cambridge International will not enter into discussions about these mark schemes.
Cambridge Internationalis publishing the mark schemes for the October/November 2025 series for most

Cambridge IGCSE, Cambridge International A and AS Level components, and some Cambridge O Level
components.

This document consists of 27 printed pages.

© Cambridge University Press & Assessment 2025 [Turn over



PAGE 430

12 Jo z abed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

‘'sJoydiiosap
|[oA9] olBUBb Jo uoneoldde ayj ul JO SUOIIONJISUI PAMO||0) JOU ABY Sajepipued aJaym suonenys ul ‘6 e ‘Ajualsisuod paljdde aq 1snw sajny

¥ 3TdIONIAd ONIMEVIN OId3INIO

‘snonBiqweun aqg p|noys ‘JaAamoy ‘Buluesu ay| ‘awayos yJew ay) Agq paledlpul se uonsanb

ayl Aq pa ssasse Ajealjioads ale sainjea) asay) uaym Jewwelb pue uonenound ‘Buljjeds jo Ayjenb ayy uo pabpnl aq Ajuo pjnoys siemsue
SUOISSIWO 10} Pa}oNPap JoU ale sylew

$J01J9 10} palonpap jou ale syJew

op Ued pue mouy Aay} Jeym ajeljsuowap AlIea|jd Salepipued usym papieme ale sylew

ajelidoidde se Jopea] wea | JnoA 0} Bulisjel ‘ewayos YJew pue sngeljAs ayy jo adoos ayy

puoAaq 06 yoIym siemsue pijeA 10} USAIB SI JIpalo ‘I9ASMOH "8WBYds Y.Jew ay} Ul pauljop Se ‘SIamsue pleA/}09.1100 10} papleme ale syJew e

:KloAnisod papleme aq jsnw sy

‘€ A1dIONIHd ONIMEVIN OIHANTO

‘(suonjoedy 19yjo 10 ‘Sylew jley jou) sylew ajoym sAeme ale papleme SyJeln

¢ A1dIONIHd ONIMHEVIN OIdaANTO

's1dIos uonesiplepuels ayy Ag paijiidwaxa se ajepipued e Aq paJdinbal asuodsal Jo plepuels oy} e
uonsanb ay} 1o} s10}d1I0Sap |9AS] o1BUSH By} Ul JO SUWBYDS MJew 8y} Ul paulyap s|is oijloads ayy e
uonsanb ay} 10} s10}d1I0S8P |9A8] d1BUSH By} JO BWBYDS MJew 8y} JO Jusjuod oij0ads ay} e

UM BUI| Ul papJeme 8q }SnNu SyJe|

'} A1dIONIEHd ONIMEVIA OIHANTO

‘so|diounid Butew
asay] yum A|dwod osje |im sawayos yJew pue Jaded uoisanb yoe3 ‘uonsanb e o) suondLosap [9A8] d1l8USb 10 BWBYIS MJew ay} Jo JUsu09 J1j10ads
ay} opisb uoje pajdde aq pjnoys Aay] ‘siamsue ajepipued Bupjew usym siauiwexs e Ag palidde aq jsnw sejdiourid Buptew [essuab asay |

sajdiouud Bunje suauan

agHsiIand
GZ0¢ 19qUBAON/18q0300 aWBYoS e — [9A97 VY B SV [euoneulsiul abpuqued €1/6096




PAGE 431

/2 Jo ¢ abed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

‘puiw ul sioydiiosap apelb
Jo spjoys a4y} apelb yim papJeme aq JoU P|NOYS SHJej\ "alayds ylew sy} Ul pauljap se sjuswalinbal ay) uo Aj9|os paseq aJe pap.ieme SHe|\

‘9 A71dIONIEd ONIMEVIA OId3aANTO

‘(usas sasuodsal ajepipued ay} Jo Ajjenb ayy 0y Buipiodoe payjwill 8q
Aew abuel yJew || Ny ay) Jo @SN 8y) L1enamoy) uonsanb ay) 10 swayos y.Jew ay) ul pauljap syJew jo abuel [n} ay) Buisn papieme aq p|noys syJej

‘G A71dIONIHd ONIMEVIN OIHANTO

agHsiIand
GZ0¢ 19qUBAON/18q0300 aWBYoS e — [9A97 VY B SV [euoneulsiul abpuqued €1/6096




PAGE 432

/2 Jo p abed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

‘(slequinu aAlebau aeoipul Aay) alaym sasnge|lAs Buiunoooy 1deoxs)

3Jew ay} ulea 0} paJinbal jou si Ing Bupew syl AJLB[O 0] IX81U0D/UOIIBULIO JUl JOUILEXS 10} SI S18)0ei( Ul UWN|0D JOMSUB Y} Ul JUsjuoD)
‘sjulod jualaljip aeledss (|) syayoelq ul sainbiy Jo («) syulod 19)Ing (£) SUojoo 1WaS

julod swes ay) Bupjew jo sAem aaieuls)e ajeledas 0, plom ay} Jo (/) sayse|s

:9WaYos yJew jo uoljejuasald g

(uoisoaion/uoisel o) -6:8) pasnjuod aq Aew Aayj yoiym ypm swiisy sngejiAs Jayjo wouy uonesedas snonbiqueun

pue Jes| 2 10} Moje }Jshu swud) snae|iAs Jo sbuljjads JanamoH 18} 8y} Jo Med s siy} ssajun ‘1084409 aq 0} sbuljjads aiinbal JON OQ
‘(pajnjjod jou/painjiod a°1) sjuswale)s Jodliw, o} Ajlenba saidde siy |

‘paisa) Buiaq si Jjasy abenbue| ay) ssajun paypald Apeadje Juiod 1994409 B Jo uoniedad AjaARdaia Si leym Joy JIpald Jayluni aalb |ON OQ
salqissod |e Janod 0} BuiAly 10 Bunoipeljuoo- jjas A|SNOIAQO aJe YdIym siamsue 1Ipatd |ON Od

("AjBuoim

pPasn JOU pue pooisIapun si} 8OUBPIAS JO) o8YD) "paJinbal s jey} [[e SI 1By} Ssajun wuia) Aay, e Buisn o) Ajdwis siamsue 1Ipatd | ON Od
‘(- suoseal om) 9ie)S "6°98) suoseal u alinbal jey) suonsanb ‘gidwexs 104 ‘siamsue adAj-1si| uey} Jayied palinbad si Buim
papuaixa alaym adeds pap|o}jess/palaquinu/iduold suo ul Jomsue 1081100 SU0 Uey} alow aAIb sajepipued alaym siamsue 1palo O
1091402 aJe Aay] JI BWBYIS Jew ay} Ul USiIM JoU ale Yoiym sajduexa/siamsue aAljeulale 1pald Og

(wJay o1y10ads e salinbal swayos

ylew ay) ssajun) Buiuesw awes ay) AoAu0d AjJes|d Ayl JI swayds YJew ay) wouy Ajjualaijip papJom ale Yolym slamsue JIpalo OJd

"UOISNJUOD SMOYS
Jamsue 8] alaym JIpalo aAIb Jou op ap\ “uonsanb ay) Buliemsue ul s|jiys Jo uoneoldde pue Buipuejsiapun ‘@bpajmous] JUBAB[S] SMOYS
JaMsUE s 8]epipued 8y} aJaym JIpalo aAIb ap) “s|IMs Jo uoneoldde pue Buipueisiepun ‘efpajmous pJemal 0} pasn us}jo si Bujiew juiod

19M Jey} SMOJ|0} )i SIU} WOl

:Buppew paseq-juiod Buisn sjusuodwon |

(Bunpiew paseq-juiod Joy)
so|diould Bupiep oij199dg-aouaiog |e190S
asHsiiand
GZ0Z J9qWaAON/48q0300 aWaYIS YIe|\ — |9A9T YV B SV [euolieulaju| abplque)

€1/6096




PAGE 433

/2 J0 G abed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

“laded jey) paylew oym
sJaulwexa |[e Aq poojsiapun aq ||im Buiuesw ay} pue ‘uonesiplepuels Bulnp paaibe se siauiwexa Aq pasn aq ||Im suoliejouue JayiQ e
"1dLI0S 8y} UO pajelouue 8q piNOYS papJeme [9A9] ay) ‘Bupiew asuodsal JO S|9AS| IO e
‘Bulew asuodsal Jo s|oAd| 40} Buluesw pauljop ou aABY SHOI| “SYJew pue syo1} usam)aq diysuone|al
109JIp OU S| 849y "SJomsue Buom 81edIpul 0] PESh 8Q UBD S8SS0JO PUB SI9MSUE 1091102 3]edIpul 0] pasn aq ued syo1} ‘Bunjiew juiod 104 e
luonjejouuy ¢

‘pajou aq |m ajdiourd [essuab siyy 0y suoidaoxs
Aue p ue Alessadau alaym swayds YJew 8y} ul papnjoul aq |IIm asuepinb Jayling ‘pasn s poylaw 819|dwod pue }081109 e JI usAlb

aq [IM sydew |n} :saljdde a[nJ ainbiy umo, ay) ‘Buiyiom snoiraid woly ainblj 1081100Ul UMO S 8)epIpUBD B JO SN SaYew JOMSUe Ue SJaU\\ e
‘sobe)s

Ju8eAinba Buiyoeal 10} SyJew juseAinba pleme ‘awayos ylew ay) Aq paiaA0d Jou SI YdIym poylaW plleA B S8Snh lepipued ay} alaypy e
‘umoy s si Bujiom Buiioddns ou Ji usAs ‘Upald [N} UBAIB 8q pINOYS UoIeINJ[Ed B 0} JAMSUR J081100 8y} ‘S9oueisul Jayjo

[[B U] "awayos dJew ay) ul pue Jaded uonsanb ayy ul pajedipul 8q [|IM SIY} ‘YIPaJ0 [N} JO) [BIJUSSSS PaJapISU0d Si uoneue(dxs/bunjiom j| e
Jamsue yoea 10}

MJew ay] pue (s)Jamsue 1081100 oy} ‘dals yoes JoJ yJew ay] ‘(S)poyisw 1094100 AjoyI| 1sow ay) ul sdois ay) MOUS ||IM SWBYDS Ylew ay| e

:suonsanb uonenojey ¢

agHsiIand
GZ0¢ 19qUBAON/18q0300 aWBYoS e — [9A97 VY B SV [euoneulsiul abpuqued €1/6096




PAGE 434

/2 J0 g abed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

‘papJemal 10U 1ng pasiubooal usaq Sey Jusuod 1.y} S8)edIpu|

anbeA 00} 8q 0} paJapISUOD ale Jomsue 8y} Jo syed usym pasn

=
=

‘payse uonsanb ay) Buliemsue Jou aJe Jamsue 8y} Jo sjied J0 Jamsue sy} Usym pasn

"asuodsal e pJemal 0} JapJo Ul UBAIB SI }gnop 8y} JO Jjeuad 8y} uaym pasn 1]

‘(Ajuo suonsenb (q) Jed g uonoag) — uonen|eAs pajelisuowsap sey Jamsue ay) alaym saiedlpu|

‘(9)9 pue (e)9 ‘(q)s ‘(e)g ‘v suonsanb — sisAjeue pajeljsuowap sey Jomsue ay} aJaym sa)ealpu|

"1X8JUu09 ssauisnqg ajelidoidde ue 0] apew si uoneosldde alaym saleolpu|

‘uonsanb ay} 0) Bunejal sanssi pue s1daouod ay} Jo Buipuelsiapun pue abpajmouy sajedipu|

"8|gepJemal JoU pue JueAsja.ll/alelnooeUl si yolym juiod e sayedipu|

b EIEIEIEEIE G

"9|qepiemal pue JueAs|al si yolym juiod e sajeolpul

Bulueapy

c
o
-
L]
-
o
c
=
<

suoljejouuy
"s81J8s SIY} Ul Jusuodwod siy) BuiyJew sisuiwexs 0} 8|ge|leAR 819M MO|ag Pajlsi| Suollejouue ay |

asuodsal ay} Jo Ayjenb ay) jo uonesipul
ue aq jou Aew uolelouUE Uk JO ash 8y} ‘Alle|iwIS ‘papleme yiew ay) pue 1dLds e U0 SUORBIOUUE JO JSqUINU 8y} UBSM}SJ UOIIB|94J09 J0alIp B 8( Jou
Aew aiayj jey) sjoN ‘s3duos jo saidod uo aas Aew Aay} suojjejouue ayj puejsiopun sajuao djay 0} sswayds yew Jno uj suoljejouue ysiignd app

"Jusuodwod sy} ylew oym sisuiwexa ||e Ag poojsiapun si pue jusuodwoo yoes 0} oly1oads s pasn ale Aoy} moy

pue suolejouue Jo Bulueaw ay] ‘wea} JIvy) UIYIM SIUILEeXa JO yJom ay) Bupjoayo ale Aay) uaym siauiwexs Buisirledns ayy apinb pue sassasoud
BuLiojluow pue uolnes! pJepuels syl wliojul 0 sI suonelouue Jo asodind 8y "suollejouuR 8sSn 0] USYM pue Moy Uo ssao0.d uonesipiepuels

a1 Bulinp pauleJ] aJe sisulwexy "Jayloue auo 0] suoisioap Bupjiew Jisy) Buiesiunwwos Jo) pueylIoys B Se suoljelouue Jo WaISAS e asn siaulwex]

Sa1)uad 1o} 9ouepinb suoljejouuy

agHsiIand
GZ0¢ 19qUBAON/18q0300 aWBYoS e — [9A97 VY B SV [euoneulsiul abpuqued €1/6096




PAGE 435

/2 Jo ) abed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

-g|660)/u0NNq JUBWIWOD
SjusWWOod a8y} BupoId uaym udalds ay} Jo wonoqg ay} je pake|dsip — Ajuo spduos ad13oeid uo spUBWWOD Jd MIIA 0} Pas abed }j0
"apew s| julod ¢ |9Aa7 E S8}edlIpu| [ €7 ]
‘apew sl julod g |aAa7] e sajeolpu| [ 21 |
"‘apew sl juiod | |9A87 B S8jeolpu| (17 |
"pajeadas usaqg Sey JUsUOI dIaYM Sa)eDIpU| [a34]
Buiueay uoljejouuy
d3HsInand
G20¢ 19quaAoN/18qo1o0 aWBYoS e — [9A97 VY B SV [euoneulsiul abpuqued €1/6096




PAGE 436

/2 Jo g abed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

"uolyeluswaldwi pue uoloe
1o} suolilepuawiwooas axew ‘sleldoidde aisym ‘pue suoisnjouod pajenuesqns jussald ‘sjuswabpnl pauoseas ayew 0} JapJo Ul 80UBpPIAS dlenjeA]
uoijenjeAs YOV

‘suoljesifesauab piea Bupew pue sasualajul pijea Buimelp

uawabpnl anjeA 1o uoluido pue adusapIAs [enjoe) usamiaq Buiysinbunsip

saouanbasuo9o pue 1oedwi ‘sasned 4oy Buiyosess

uoljewlo Ul ssauisng aAljelluenb pue aaiejenb jo asuas ayew 0y sanbiuyos) pue spoyjsw ajeldosdde Buisn

:Ag suonenyis pue sanssl ‘swajqold ssauisng asAeuy
sisfleuy ¢Ov

"SIX8JU0D pue suolen}is ssauisng
Jeljiwejun p ue Jeljiwe} Jo AloleA e Ul Sanssi pue swiajqold 0} saloay) pue swua) ‘sjdeouod ssauisng jo Buipuelsiapun pue abpamouy Ajddy
uoneslddy zov

"$91109Y) pue swJa) ‘s)deouod ssauisng Jo Buipueisiepun pue abpajmouy ajelisuowa
Buipuejsiapun pue abpajmouy| LOVY

saA1}0alqo Jusawissassy

‘PaABIYoE SI [8A8] 8Y) 81aym Juiod ay) Je asuodsal ay) Uo pajejouue AjJes|d aq 1snw 018 Z1 ‘L7

“YJew 1SeMo| 8y} peme ‘JuUsWale)s [9AS] 8y} s}osW 3snl 3iom s alepipued ay) §

"abue. 8y} Jo s|ppiw 8y} Ul yiew sjelidoidde Jsow ay) peme ‘Juswalels |9As] ay) sjosw Ajajenbape yIom s 8)epipued ay) §|
“WJew 1saybiy ay) peme Juswale]s [aA8] ay) sleawl A|BUIDUIAUOD YIOM S 8)epIpued ay) J|

“Jew o1109ds e uo apiosp 0} 8ouepIinb BuIMo||0) By} 8SN ‘paljiluspl Usa( Sey JUsWale)s [9Ad] J1J-1Seq e 80U

"SJUBLLIBIR)S |9A8| 8J0W JO OM]} UBSM]Sq apew aq 0} pasu Aew juswabpnl e os Ajasioald Juswale)s [8As] suo yojew
sAemje Jou saop yJom ‘aonoeld U] )14 1S8q BY) SI JUSWBIE]S [8A8] Y2IYM INoge Juswabpnl e ayew usy) pue }Jom ay) Je Y00| p|noys Jaulwexs ay |

-glelidoidde
alaym ‘sylew Jo abues ajoym ay) ssouoe Bunenualayip AlJesld 1ng ‘ajgissod alaym Juswaraiyoe Buipiemal ‘eAlisod aq pjnoys 3Jom Jo Bunjie|n

sawayos }lew paseq-s|aAd] Buisn uo asueping

agHsiIand
GZ0¢ 19qUBAON/18q0300 aWBYoS e — [9A97 VY B SV [euoneulsiul abpuqued €1/6096



PAGE 437

12 40 6 abed

GZ0Z Juswssassy % ssald Ausianun abpuque)d @

"asuodsal 8|qelpalo ON
sydew Q

"asuodsal 8|qe)ipalo ON
sydew @

Jomsue sy} ui sjeudoldde aiaym | Aq pajeslpul
"JIX81U0D SSsauIsNg e 0} julod JueAs|al auo Jo uoneoldde pajwi
}ew |

Jomsue ay) ui sjelidoidde aisym | Aq pajeoipu
‘uolnysanb ay} Jamsue 0} pasn si juiod jJueAsjal auo Jo abpamouy)
}ew |

Jamsue ayj ul sjeudoidde ateym aldyling e Aq psjesipu
"JX8JU0D ssauisng e 0} Julod jueAsjal auo Jo uoljeoldde padojaaag
sylew g

s)ylew g
uoneal|ddy zov

Ylew |
Buipuejsiapun pue abpamouy] LOVY

"S)Jew asay} usAlb usaq sey ajepipued ay} 819YM MOYS 0} pash ale ( ) SYd11 "suolsanb asayj 1oy papieme ag Ued [B}0} Ul SHJew saly |

(q)€0 pue (q)ZD (q)1D 10} pasn

0 ‘asuodsal a|gelpald oN

Jemsue ay) ui eyelidoidde aleym 4 | Aq pejeoipul L | ‘wud) 8yy jo Buipuelsiapun [ened e sajesisuowap jey) w.ia} ay) Jo abpaimouy
Jamsue ayj ul ejeudosdde aseym a Az Aq pajedipul Z | 'wusy ayy jo Buipuejsiapun Jes|d e sajesjsuowap jey) wisy ay} Jo abpajmouy
s)Ie Buipuejsiapun pue abpajmouyl LOV

"SHIEW 9saY) UaAIB usaq sey ajepipued sy} alaym moys 0} pasn aie ( ) syo11 ‘suonsanb asayj.oj papieme aq ued |B}0} Ul SHIEW OM |

J0} pasn

V UOI}23g 10} SPUD e

agHsiIand

G20Z JaqWIaAON/19g0100

aWBYoS e — [9A97 VY B SV [euoneulsiul abpuqued €1/6096




PAGE 438

]2 1001 obed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

‘'sasuodsal pleA |e jdedoy

AL A pejeoipul SISIyL Jew | Yuom si yimolb jexyew wis) eyj jo Buipuejsiepun |eled

(1) 1@Jew e jo azis ay) ul abueyn e

(>tew L) ONIANVLSYIANN TVILYVd

» A0 Z Agq pajeoipul sIsIyl “syJew g Yuom si yimodb jexyiew wisy 8y jo buipueisispun Jes|o
(z) awn jo polad e JOAO }oyJew JO 9zIS Ul 9Sealou| e

(Z) enuanal 1o ‘pjos spun
‘SJOWO)SND JO Jaquinu Se yons solaw Buisn / swi) Jo poliad B JSAO }8yJew B JO 8IS ay) Ul aseasoul (ebejusosad) sy e

(s)ew g) ONIANVLSYIANN ¥VITD
Buipuejsiapun pue abpajmouy| LOV
:opnjoul Aew sasuodsay

JUdIUO0D dAIRIIPU|

Z ‘ymoub joysew wid) ay} aulaq (e)}

SyIe Jamsuy uoisanp

agHsiIand
GZ0¢ 19qUBAON/18q0300 aWBYoS e — [9A97 VY B SV [euoneulsiul abpuqued €1/6096




PAGE 439

]z 10 || obed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

‘'sasuodsal pleA |le jdadoy

spoob Ainxn| Joj ao1d

ybiy e 1o (01$ 30U 66°6$) 19A8] 9214d B MO8 Isn[ *6 8 siswo)sno uo a91d e Jo 10ays [ealbojoydAsd sy} Jo JUNOdJEe soe)
wjoid aalb 0} Junowe jeuonippe ue snid jonpoud sy} buiAjddns/buionpoud Jo s31s00 ay) |je s1aA0d yoiym ao1id e buias
Aed 03 AyjIge s.Jaw0)snd ay) pue puewap Jo |9A8] a8y} 0} Buipiodoe sabueyd yoiym aoud e e Buljjes

anuanal

JO/puUe puBwWap 9SEaIoUl 0} SIBUWO0ISND JUaIayIp 0} JO Sawi} JuaJiaylp 1e 1onpoud awes ay} 1oy saolid alayip buibieyo
awll} JaAo paonpal s 9o1id

/ puewap jo Ayonseld aoud mo| sey / palenualayip Alybiy Jo anbiun si )1 uaym jonpold mau e Jo} aoud ybiy e bumes
Ja1e| asl Aew ao14d ‘Apjoinb aueys 1oxJew uieb pue siawoisno joedjle ‘19yJew e Jajus 0] aold mo| Ajaaie|al e bunes
s9ssauISNg Jualayip 40 sao11d aledwod 0] SI8W0ISND 10 ASead SI )l 81aym S}oxlew Ul sio}i}adwod mojaq

19s 9911d YO soessauisng usamiaq uonadwod Jo s|aAd] anisuadxe / Buibewep pioAe 0} sio)edwod 0y Jejiwis si aoud

‘poyjsw Buioud gNO jo uoneue|dxa ; uonesidde Q3 LIAIT € 10} Yew |
‘poyjsw Bujoud gNO jo uonjeuejdxa ; uonesijdde Q34O T13IAIQ € 10} SHlew g
uoneoilddy zov

|eaibojoyoAsd
paseq-}s09
olweuAp
uoneulWwISSIp 9o1d
Buiwwiys
uonesqauad
annnadwod

‘poyiaw Buioud gNO BuiAjzuapl Jo) ydew | - Buipuejsisapun pue abpajmouyf LOVY

:opnjoul Aew sasuodsay

JUBlUO0D BAI}RDIPU|

€ ‘poyjaw Buioud 3uo uiejdx3gy ()1
s)Ie Jamsuy uolysanp
asHsiiand
GZ0¢ 19qWBAON/48q0300 aWayYds e\ — [9A97 V B SV [euoleuwsaiu| abplquie) €1/6096




PAGE 440

)z 10z| obed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

‘'sasuodsau pljeA |e 1deooy
AL Ag pajeoipul si siy] jJew | yuom si sjejow eefojdwe wis) a8y} jo Buipuejsispun [elied

(1) senjea Buineq o
(1) eoe|dsjiom By} Inoge s|o9) 9akojdwo ue moH e

(ew L) ONIGNVLSHIANN TVILYVd
» Ao Z Ag pajeolpul si iYL “s)Jew g yuom si sjesow sefojdwe wisy ayy jo Buipuejsispun Jes|d

(2) stiom

e apnyie / 19spulll 8AIISOd / 3JOM 1B UOBAIIOW JO |9A8] / Bulag|jem [euoijowa pue yljeay JO 9SUaS / YJoM 0) PajILWLOoD
/ }JOM O} WISBISNYIUS / YJOM 0} a1ISap / YI0M J1ay} ul JuswAolusa / qol Jiay} spJemo} uoloeysiies Jo |9A9] S,@9A0|dwa uy e
(sysew g) ONIGNV.LSYIANN ¥VI1D
Bulpuelsiapun pue abpamouy| LOY
:opnjoul Aew sasuodsay

JUBlUO0D BAI}RDIPU|

Z ajesow aafojdwa wia) ay) aulaq (e)z
sHIe Jamsuy uolysanp
a3HsiIand
GZ0¢ 19qWIBAON/48q0100 awaydg MIe|\ — [9A87 VY %8 SY [euoneulsiu] abplqued €1/6096




PAGE 441

]z 10 ¢| abed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

‘'sasuodsau pljeA |e 1deooy

aoueunsul
yjieay ‘4ed Auedwod jo asn ‘6 0 aakojdwa ay) 0} JyouU( [elouBUl JO aJe JNg SjuswAed ysed jou ale jey} Selixa 1o syJad
|esieuadde Bulinp paaibe syabie) paadxs 1o 19w oym saakojdwa o) pied

Aed Jejnbau Jsivy) 0} uonippe ul ‘ssauisng ay) Agq apew jjo4d ayy jo 1ed sawos aAleoal seakojdwa

sjebue} paalbe 0] Buinguiuod ul douewload wea) Jo |enpialpul uo paseq ‘Aed diseq 0} uonippe

Ang 0} siawo)sno apensiad 0] yels sojes abeinodus 0} pjos Wwall yoes Jo (anjeA Jo) Ajjuenb uo paseq juswAied
ulea Aayy alow ay} ‘eonpoud Aay} alow ay) ‘@onpoud Aay} 1onpoud yoes Joj junowe }8s e pied ale seakojdwa
paonpo.id swa)l Jo payJom sinoy uo puadap jou saop ‘sjuswAed Ajyjuow |enba ojul papiAlp Junowe |enuue paalbe ue
pied 196 Aay} aiow ay) “YJom e ase Aayy Jobuo| ayy lom Aayy Jnoy yoes oy Junowe paalbe ue pied ale seskojdwa

‘s9akojdwa bBuifed jo poyjaw JNO Jo uoneuejdxajuonesijdde g3 LIAIT 103 Yiew |
‘sdalkojdwa Bulfed jo poylaw JNO jo uoljeuejdxajuoiiesijdde q34d013AIQA 10} SHIew g

uopeslddy zov

syyauaq abully

Aed pajejal-souewlojiad
Buleys yyoud

sasnuoq

UOISSILIWIOD

sojel aoald

Alejes

paseq awi}

‘s9afojdwa BuiAed jo poyjaw JNO BuiAji3uapi Joj yew |
Buipuelsiapun pue abpamouy| LOV

:opnjoul Aew sasuodsay

JUBlUO0D BAI}RDIPU|

€ ‘s99hojdwa Buifed jo poyjaw 3auo uiejdx3gy (9)z
sy e Jamsuy uolsanp
asHsinand
G2Z0¢ 19qWIBAON/19G0300 aWayYds e\ — [9A97 V B SV [euoleuwsaiu| abplquie) €1/6096




PAGE 442

12 40 y7| abed

GZ0Z Juswssassy % ssald Ausianun abpuque)d @

‘sasuodsal pleA |e 1deooy

AN | AQ pajeoipul SISIYL “MJew | YLOM SI JaA0axe] ajipsoy wis) ay) Jo Buipueisiepun [eled

(1) ssauisnq Jayioue Jo |043u0d Bupel e

(3ew L) ONIANV.LSHYIANN TVILYVd

» /91 Z Ag pajeoipul s SIy] "SyJew g YLIOM SI JeA0axe] 8jiisoy wia) ay) Jo Buipueisiapun Jes|)

(z) 1uasuoo/saysim s,Auedwoo ayj Jsulebe ssauisng Joyjoue bulAng e

(sx1ew ) ONIANV.LSHIANN ¥V 1D
Buipuejsiapun pue abpajmouy| LOV
:apnjoul Aew sasuodsay

JUBlUO0D BAI}RDIPU|

Z *JoA09) ) 3[I)SoYy ud) ay)} auljaq (e)e
S Jamsuy uolsanp
a3Hsinand
GZ0¢ J2qWBAON/18q0100 awaydg MIe|\ — [9A87 VY %8 SY [euoneulsiu] abplqued €1/6096




PAGE 443

]2 10 G| abed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

‘'sasuodsal pleA |e jdedoy

ue|d o} Buiob sI way) Buiraiyoe spiemo} ssalboud 1ey) ¥oayo 0]} SABM |BISASS Ul PESSOSSE 9g UBD SaAI0a[q0 | HVIAS
SaA1998[qo ay) 199w 03 way} areanow diay yaiym syabiel [enpiaipul ajgeaaiyoe uaalb aq ueo seakojdwa

9AI1103[q0 swes 8y} SpJemo] YJoM O} paleulplo-09 8g Ued ssaulsng a8y} Jo sued jueasjal ||e

11 @A8I1Yoe 0] MOy UO ueld e 8q ued aiay) Jeajod sI 8A1393[qo 8y} uaym

saA3oalqo Buiaey jo ssauisng e 0} aduepodwi JNO Jo uonjeuejdxajuonesidde g3 1Nl 4103 Yew |
saAljoafqo Buiaey jo ssauisng e 0} aouepodwi JNO Jo uoljeuejdxajuonesijdde qQ3d0O13A3IQA 10} SHlew g
uonjesljddy zov

uoI}BO0||B 92IN0Sal Ja)laq S9|qeud / Aoualdlye sasealoul

aouewJollad ssauisng sainseaw

paJojuow pue ‘painseawl ‘paulap aq 0} YJOM MOjje SaAdalqo asay)

way) Jo pajoadxa sl jeym Apoexa mouy saskojdwa pajeAjow

SUOISIOap ||e 10} SN0} e apiaold

B9A8IYOE 0] Sjuem SsauIsng 8y} 1eym AlJea|o jno sjas

Bupjew uoisioap saaoldwl / SSBUISNg 8y} Ul || 0} UOIJO8lIP JO 9SUas Jed|d e SaAIb
uoloalip saAIb / 8A8Iyoe 0] SJUBM SSauIsNg ay) Jeym 1no 18s

saAoalqo Buiaey jo ssauisng e o} asuepodwi INO Buifyyuapi 1oy yiew | - Buipuejsiopun pue abpajmouy| LOV

:opnjoul Aew sasuodsay

JUBlUO0D BAI}RDIPU|

€ *saA3oafgqo Buiaey jo ssauisng e 0} dduepodwi 3uo uiejdxy (9)¢
s)Ie Jamsuy uolysanp
asHsiiand
GZ0¢ 19qWBAON/48q0300 aWayYds e\ — [9A97 V B SV [euoleuwsaiu| abplquie) €1/6096




PAGE 444

1210 9| abed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

SOSEal09p UOI}oB)SIIES JaWOISND

1onpoud jo Ajfenb Jamoj

swa|qo.d |04ju0d Ajllenb; sanssi |043U0D O} pes| pINoo
alelow aa9Aojdwa uo 10edwli / 8210J0M pPaJeAIJOWSP B 0} ped| p|nod
ujoud aonpad pjnod

S)}S090 0} ppe p|noo

S1S00 SSauISNg 8onpaJ p|nod

swajqo.d Ayoededs anjos pinoo

asljadxa isieloads ssa02e 0} SSaUISNg B SMO||Y
S|IIYS SSaUISNQ 8102 UO SNJ0} SMO||Y

Aungixsyy ssauisng sanoadwj

Ajoedeo ssauisng sesealou|

Buioinosino Jo ssauisng e uo joedwi JNO BulAjiuapl oy yJew |
Buipuejsiapun pue abpajmouy| LOV

:opnjoul Aew sasuodsay

JUBlUO0D BAI}RDIPU|

paijijuspl usaq jou sey buioinosino Jo SSauIsng e uo joedwi Jueasjal e Ji pepieme 8q ued SyJeul ou 8JoN

S ‘BuUI21n0S}INO JO ssauisng e uo Joedwl 3UO asAjeuy ¥
syep Jamsuy uoisanp
a3HsInand
G20Z JaqWIaAON/19g0100 aWBYoS Y|\ — [9A97 V ® SV [BUONEUIS)U| 9BpLIqwe) €1/6096




PAGE 445

]2 10 /| obed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

‘'sasuodsal pljeA |e jdedoy

ssauisnqg ay} 0} @ouanbasuoo e se padojaaap Aj[ea1bo| aq jsnw joedwi Aue

ud|01s 8q Aew seapl ssauisng ‘senbiuyoa) aAeAouul pue || BuinjoAul Ajjeloadsa ysil Ajunoas

aleys 1oxiew Buionpas os sioyadwod 0} anow pue Buiseyoind dojs Aew siawo}sno

S1s090 pajelnosse ‘dn 18s 8q 0} paau Aew wea) Buiisia/eouelnsse Ajjenb asnoy-ul ou

Ajsnoinaid ueyy ss9|

ale sjijoud [eul} JI UBAS |[ISAO JIJUS( P|NOYS SSBUISNg 1Ng ‘[eJudWII}ap JO [eIoljeuaq 8q pjnod s)ijoid pue S}sod U0 109jje e
SalAOE HH 10944 I Andssul qof 0} anp pajeAjowsp

[98} pPINO2 JO Je poob aJe Aay) Yolym SYSe} Uo 9)eljuaduod pjnoy ‘paroalje Ajoaebau jo Ajaaiisod aq Aew seahojdwa e

[[BJOAO 9AI}ONPOId 810w OS ‘SalJIAIJOE A8Y UO pasn J18)}aq 8q 0} SSauISNg 8y} UIyym jjeis pue juswdinba ‘eceds dnoaly e
92IAIBS 19)}8Q puUE 9[eds JO Sallouodd 186 0] suwuiy Buliaieo jsieloads o)

924N0SINO ‘9dueuUdlUlEW 10 Bulialed jou Bulules| pue Buiyoea) uo |ooyos "6:8 syibualls 8109 UO SNO0) O} JUBIDILIS BIOW e

abejueape aAnadwod ‘eleys joyJew pasealoul ‘)joid U0y ernusjod ‘enusAal alow ‘sajes alow ‘Indino aseasoul e

Buiainos)no jo ssauisng e uo joedwi JNO 40O SisAjeue Q3 LINIT 104 Ydew |
Buloinosino jo ssauisng e uo joedwi IJNO Jo sisAleue q3d0OT1IAIQ 10} SHlew g

sisfjeuy ¢Ov

$9SSaUISN(Q JBY}0 0} a|ge|leAe ale sassa00.d pue abpajmouy

AjleAo| 1awoysna pue Ajjenb 1094je Aew Buioinosino Ayenb Jemoj ul siodie

ssauisnq Jayjo ay} buifed Ag @onpaJ 1ng S}S02 paAes 0} anp asealoul Aew syjoud

Aouepunpal / Ajlunossul qol / asealosp Aew uoneAiow

Al@A11oNpoud 240w 92J0IOM / S8IIN0SSI UMO 8sn

Bununoooe

‘Bunayew 6o sysel JoYlo Uo aye) ssauisng 1sieroads/pasusliadxa 19| / SY1Buails UMO S)l U0 SNO0J / 8]eJjuaduod
Apjoinb puewap pasealoul 0] puodsal / JJOM BIIXS UO X} e

Buioinosino Jo ssauisng e uo 1oedwi gNO 10 uoneuejdxs/uonesidde @3 LINIT 404 dJew |
Buioinosino Jo ssauisng e uo j1oedwi gJNO 10 uoneue|dxs/uonesidde Q3d013A3Q & 10} Sylew g

uonesiddy zov 14

SyIe Jamsuy uoisanp

agHsiIand
GZ0¢ 19qUBAON/18q0300 aWBYoS e — [9A97 VY B SV [euoneulsiul abpuqued €1/6096




PAGE 446

]2 10 g| obed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

1uswAed aJinbal |Im siayolessal

wopuel A|nJy aJe sanbiuyoa) Buldwes |e 10u

sjuspuodsau Aq Buipueisiapun o yoe| / suonsanb paselq ; @oueltoubi / Aysauoysip 0} enp sasuodsal paselq
Aj@lenndoidde uasoyo aq jsnw Buiidwes ejonb pue paiiielis ‘wopuel

pauonsanb si uonendod 186.1e1 ay) ul suoAians jou

(Ilewss Apeaue) sioxJew ayaiu 1o} 9|geuns aq jou Aew

poyjaw 1081109 Jo a210yd / Buidwes jualolyje

uonenyis Jeinaijed e uoj A[}081100 uasoyo usaq aAey jou Aew ajdwes

yaleasal }aysew Buunp Buijdwes jo ssauisng e 10} uoijejiwi] INO 0 uoneue|dxa ; uoijesijdde 10j yiew |
uonjesljddy zov

1sauoy aq jou Aew sasuodsal Jawoisn)

paselq Jo snonbique aqg Aew payse suolisanb

aAlsuadxa A1an aq Aew

Buiunsuoo-awiy Aiaa aq Aew

uonendod ayj Jo aAlejusasaldal aq jou Aew a|dwes

[lews 00} azis a|dwes

jusledwooul/pasusiiadxaul 8q Aew siayoleasal

uonenys uaalb e 1oy} ajelndosdde aq jou Aew pasn spoyjaw Buidwes

yoleasal }ayiew buunp Buidwes jo ssauisnq e 10} uonepwi] INO BuiAjiuapl 10} yiew |
Buipuelsiapun pue abpamouy| LOV

:opnjoul Aew sasuodsay

JUBlUO0D BAI}RDIPU|

8 ‘yaleasal joyiew Buunp Buijdwes jo ssauisnq e 1o} suoljeliwi] Om] ashjeuy (e)g
s)Ie Jamsuy uolysanp
asHsiiand
GZ0¢ 19qWBAON/48q0300 aWayYds e\ — [9A97 V B SV [euoleuwsaiu| abplquie) €1/6096




PAGE 447

1210 6| obed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

‘'sasuodsal pljeA e 1daooy

2)9 uoleluasaldal ‘a|ge|leAe awi ‘Ajjigelal ‘yaleasal Jo

asea uo paseq ajelidoidde s Buidwes Jo poyjaw ydiym apioap o) papasu si uolieindod jab.e) ayy jo abpaimouy poohb
yoJeasal 19yiew Jo ued se buidwes pasieloads Joj buifed jo 1509 Ayunyioddo

Buidwes ay} 1no ALeo o) Buifed pasu Aew Aousabe [eulaixa ue 1o ‘Aed Jaybiy alinbau Aew aakojdwe paulel; e
a|gelaun pue paselq aq [|IM ydJeasal ay} Jo synsal ay) ‘Buidwes ui paousiiadxa jou ale saakojdwa i

ssauisnq ay} abewep Aew sjdwes uasoyd A|peq e uo paseq SUoISIOap pue S)Nsal

a|qelal %001 @9 10u Aew Aay) se sjnsaJ ay) Ul JUSPIIUOD Aj[10) g 10UURD SSBUISN( Y}

(NV L) yossaeasal joxiew Buunp Bujjdwes jo ssauisnq e 1oj uoijejiwi] JNO 40 sisAjeue Q3 LINIT 10} Hlew |

10

(NV Z71) yosaeasau joysew Buunp Buljjdwes jo ssauisng e 10oj uoijejiwi] JNO 40 sisAjeue q3d013A3IQ 10} SHlew g
uoljejiwi] INO jo sisAjeue 10} s)yiew g 03 dn

sisfleuy OV (e)g
S lamsuy uolysanp
a3HsIiand
GZ0Z 1equiaAoN/18qo1oQ aWayds e\ — [9A8T Y g SV [euoneulsiu| ebpuque) €1/6096




PAGE 448

12 10 0Z obed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

uswdojanap 1onpold mau Jo 1S09 — s1onpoad Jualind Jo 8[0A0ayl 1onpoud ay) Jo abeys e
oljojiiod 1onpoud aidyy ul Ajjualind sAo] — uoljew.loul XIJB|A UOISOg JO 8Sh e
}S8J9jul JBWNSUO0D (YoJeasal }9ylew ‘uoieAouUl 3s0d ybiy ‘ualp|iyo o spasu buibueyo Jaas sjesw
‘abejuenpe annnadwod saalb fjaxytew aanadwod Alea — juswdojaaap 1onpoid mau Jo sabejueapesip pue sabejuerpe e

(NV 177) sisAjeue @3 LIINIT 404 Yiew |
(NV 271) sisAjeue Q34013A3A 40) SHew g
sisfleuy ¢ov

991l Joaysi4 ‘oba ‘Jainjoejnuew [eqolb [aney e
Xoquole\ ‘S|@9UMA 10H ‘elgleg e
[euoneonpa ‘onseld ‘oligey 140s ‘sAo} Jo sadA) ‘spuelq ‘ualp|iyo — Jainjoejnuew Ao} e

(ddv 177) uonesidde @3 LINIT 104 dew |
(ddv 271) uonesiidde @3d013A3Q 40} SHiew g
uonesljddy zov

‘ajes ‘Buiuiensiua ‘Apanis ‘o|qelnp ‘Buibebus ale jey) sAoy Bupew e

uOoIINQIIIUOD [BIJUBWIUOIIAUS pUE [e100S wd) Buo| aanisod - 10edwi Japjoyayels

pue uoljeAouul pue sassas0.d jualolye - Aoualolya leuonelado - AyeAo| Jewolsno Buipjing pue spaau bunssw
- uonoesiies Jawoisno - ymolab pue syjijoid souewlolad [eloueuly ybnoly) sjeob ssauisng aAslyoe - SS900NS SSauIsNg e
0)0 Bunayew o} Bunsa) 0] yoleasad 1ayJew o) ubisap 0} eapl Jo sabe)s-1oyiew 0} uoleapl -juswdojaasp jonpoid mau e

(M 17) Buipuejsiapun pue abpajmouy @3 LINIT 4103 dew |
(M 21) Buipuejsiapun pue abpamouy A3d0T1IAIQ 104 SHew g
Buipuejsiapun pue abpamouy| LOV

:apnjoul Aew sesuodsay

JUBlU0D BAI}RDIPU|

“Jainjoejnuew
r4) Ko} e jo ssaoons ay) a0y AJiAnoe Juepodwi }sow ayj si Jusawdojaaap Jonpoid mau jey) MalA a3y} ajenjeAy (9)g
s)Ie Jamsuy uolysanp
asHsiiand
GZ0¢ 19qWBAON/48q0300 aWayYds e\ — [9A97 V B SV [euoleuwsaiu| abplquie) €1/6096




PAGE 449

]2 10 1z obed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

¢Ino puy

0} yo.teasal 1axiew sjelidoidde ay) Jno A1ieo 0] pioje ssauisng 8y} ue) ¢,sjonpoid Mau J0j puellap JOWNSU0D 818yl SI

¢juaddey 0} siy} moje ssauisng a8y} ue) °sAoj jualind Jo uolonpoud

UMOP MO|S pue awi} aye} Aew jonpoid mau e Jo uononpold pue ‘eAisusiul Jnoge| 89 Aew Ji ‘|[lews sl SsauISNg 8y} JI o

¢s1onpoud [euonippe @onpoJad 0y suolelado Joy gjqissod yi sl e
¢,SA0y JuaIayyip Jo abuel e Jo uononpoud pue aleys jaxJew ‘ymoub ueyy

Jayjel [BAIAINS UO POSSNO0) pue 1oyJew ay) 0) MU JI S| ¢Jainjoejnuewl ay) Joj JuswdojeAsp 10npoJd sl 8|gqepiojje Moy e

Zuswdojanap jonpoud puny 0} a|ge|eAe si

Kauow yonw moy joa4je siy} JyBij\ ¢18xJew ayolu e ul Jo 1oyJew ssew ay) ul 8)adwoo o) BuiAly Jainjoejnuew Aoy ayy si - e

SENIE

ayolu Os[e ale alay) Ing ‘siainjoejnuew paysijgelse pue abie| Auew yum 1oxtew aannadwos e si Buunoeinuew Aoy e

‘uorjoes buipnjouod e ur Ajuo jou ‘Aesse ayj ui juiod Aue je epew 8q Aew suoisnjouod / sjuswabpnf esay |

*Jainjoejnuewl o)

e 1oJ saibaje.)s uoisuaxe uey) Juepoduwi ajow si Juswdojersp jonpoid mau Jsyjaym o} Se spel Si Uoisnjauod /juswabpn/ vy

yew | WA [17] | sjuswiwod aAieNn|eAs e Jdwaye yeap) /sjuswnbie ay) eouejeq o} Jdwaje uy
sylew g O¥A3 (11 ] wswabpn( pajioddns pajwi
SyJew ¢ (WA3 [Z1] 1X81U0D INOYJIM SJUSWILIOD BAIlBN[BAS 9|qeuoseay / padojarag
sylew y OvAd| [=7] 1X81U09 Jnoyim uawabpnl payioddng / padojanag
SyJew g 0¥A3 (&1 JX8JUOD Ul SJUBWIWIOD SAIIEN[BAS d|qeuoseay / padojorad
syJew 9 OvA3 [=1] X81u09 Ul Juswabpnl peyoddng ; padojaasq

:379V1L ONIMO1104 FHL 3SN - NOILVNTVAS 40} syiew g oy dn

uonen|eAs yOv (a)s
S lamsuy uolysanp
a3HsIiand
GZ0Z 1equiaAoN/18qo1oQ aWayds e\ — [9A8T Y g SV [euoneulsiu| ebpuque) €1/6096




PAGE 450

12 10 zz obed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

uononpoud jo poylew ajeridoidde Buisooyo

uoneoso| a|gelns Buisooyd

Bunyiodal eroueury

s1ebpnqg Bumes

uana-yealq Bunoniisuod

sujoud Bunenoes

Buiolid paseq 1s09 - ABajesis ao1d Buios|as ul 9|0l

S9J1U82 1509-YBIy 1n0 8ye) - S)S02 9oNpal 0} pasn aqg ued

a|qenjoud 1sow ale sjonpoud yoiym BuiApuapl - souewloied ssauisng JO}UOW 0} pash ag Ued Uoljew.ojul 1S00
Juswabeuew Mol Ysed se yons -Buiyewl-uoisioap aA1309448 40} uolewloul [ejIA sapirold

(M) @sn 3INO Buihypuapl oy yiew |
Buipuejsiapun pue abpajmouy| LOV

:apnjoul Aew sesuodsay

JUBlUO0D BAI}RDIPU|

8 *SSAUISN( B .10 UOIjeulIOU] }SOI JO S3SN OM] asAjeuy (®)o
‘'sasuodsal pleA |e jdedoy
aatew Bunsixa ayy 4oy Juswdojanap 1pnposd mau uo Buissnooy ueyy Jayied parabiel aq 0] S}oyJew mau Joj a|qissod )i sl e
¢luswdojanap 1onpold mau 0} aAljeuls)e Ue Se 18)}9( Solbajel)s UOISUSIXo ale e
&Aenb Joj uoneindal uo
p|iNg 0} 8|gelNsS alow 8q SN 1ounsip e yum 1onpoud mau e dojaaap o) Asuow asow Buipuads ybiw 19xJew aysiue ur e
¢ paysiigelsa aq 1ybiw puelq alaym }axJew ssew e ul ajeludosdde asow uonowold uo Asuow alow Buipuads si e
¢ (ABajens uoisuaixa) sey Apeade 1 ey} oljojlod jonpoud sy} 1o} puewsp
WwiNWiXew a1ealo 0} SABM 1USJ81JIp Ul USIP|IYD pue s}npe ‘sigjieal 0} sAo) Bunowold uo snooj 0} Jajlaq aq )l pjnom e (a)s
S Jamsuy uolsanp
a3Hsinand
GZ0¢ J2qWBAON/18q0100 awaydg MIe|\ — [9A87 VY %8 SY [euoneulsiu] abplqued €1/6096




PAGE 451

]2 10 ¢z obed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

‘sasuodsal pleA |e 1dedoy

10NpoJd auo JO UoINQLIIUOD — SI9pIo [eloads e
1jo4d B 93ew 0} sSsauIsng 8y} JO S}S0D |[e JOA0D Jsnw sadlld e
awes ay) sAeis anuanal se Buo| se sjjoid sasealoul S}s00 Buiind e
aAlllledwo? / s|geyjold alow — aouewloiad aaoidwi
pue SSasse 0} [e}IA S| ssauIsng ay) Jo sued jualaip Jo sioladwod ‘suonoipald ‘sieak snoinaad ypm sysod buuedwod e
Jojiuow pue sjonpoud / sjuswiedap jualailip 0} SIS0D d]ed0|je — SaJjuad 1S00 Ajjuapl e
paje|nojeo
aQ ued ss0| Jo Jjoid sueaw (9|qelleA pue paxi}) S}SO2 [e]0} Shul anuaAal Buimouy — adouewloiad Jo Juswainseaw e
suolIsIoap
paw.ojul 8 ew pue Ajajeindoe saduelieA ‘S}Seda40) MOJIYseD ‘s1ebpnq ‘uaAs Yeauq aonpoud ued — Bupjew-uolsioap e

(NV 171) @sn yoes jo siskjeue Q3 LINIT 10} Hew |

(NV 27) @sn yaea jo siskjeue Q3d0OT3AIQ 104 SHew g
asn Yyoea jo sisAjeue 10} syiew g o} dn - sisAjeuy SOV

uolnesijeuolel ssauisng Joddns 0) 8ouapiAs se pash aq Aew

aouew.oad ssauIsng |[BJaAO 0} 8)NQIIJUOD SSBUISN( JO Seale Moy JO MalAal syoddns
JapJo JO }S09 [euonippe — sJaplo [eipads jdadode 0] Jaylaym

Buioud uonnquiuod ‘Buioud snid 1509 - saoud Bumas

suosLedwo? ‘sso| / J1jo04d — aouewloiad Jo Juswalinseaw

uolonpal 1809 ‘{puedxs ‘dn-1eis — Bupjew-uoisioap e

(ddV) @sn INO jo uonesijdde Joj yuew |

uonesiddy zov (e)9

SyIe Jamsuy uoisanp

agHsiIand
GZ0¢ 19qUBAON/18q0300 aWBYoS e — [9A97 VY B SV [euoneulsiul abpuqued €1/6096



PAGE 452

12 10 yZ obed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

ssauisnq pasiubooal Apealje ue Jo uoisuedxas ajeos abie
J0} 9|d e Bulwoosaq ‘(Jainjoeinuew e jou ‘Jgjielal e si) Buiajays ‘s|i mau BuliAng Joj aseyound aay Jo Buises| ‘pue| 4o
sbuipjing 1oy} abebiiow 6 e ajelndoidde aq Aew poyjaw adoueul) Jeym pue uoisuedxa Jo sodA} Jualayip JO UOIBISPISUOD e
1palo apel) ‘Buliojoe)-1gap ‘1Jelplano ‘eoueul)
-0JoIw ‘jeyides ainjuan ‘Buipunipmold — uoisuedxs 40} ybnous / 8|gelns / a|ge|leAe aq jou Aew asueul} Jo sadA} swos e
W9} MOYS J0 / pue wud) Buo| ‘@oueul) [BUISIXS IO / PUB [BUIB)UI JO UOIBISPISUOD e
‘seapl Mau Jo jndul ‘[0J3U0D JO SSO| ‘@oUdPIJUOD J0}SBAUI ‘Wid) Buoj
10 Joys ‘padinbal junowe ‘syjuswAed jsatsjul ‘Ajljige|leAB — 80UBUI) JO SBIINO0S JUBAS|SI JO SOSSauUeam pue syjbuass e

(NV 171) sisAjeue @3 LINIT 403 Yiew | - (NV Z1) sisAjeue @3d0O13A3A 40) sew g - sishjeuy OV

so|dwexa [eo0| 1dadoe — abe||iA ainjiuin ‘plJOAA 84njuIN ‘SIMET uyor ‘S4q ‘Aog AzeT ‘eay|
Swia)l J009p awoy ‘slieyd pue ‘sg|ge) ‘spaq ‘sejos

aJnjiuiny ayj IIgIYxa 0} WOOJ MOYS B Spasu Jg|iejal ainjiuiny

Alquiasse-}jas 0} pua ybiy wouy abues e — sig|ielal ainyuiny

(ddv 11) uonesijdde @3 LINIT 104 dew | - (ddV Z71) uonesijdde Q340 13A3QA 104 syiew g - uoiesijddy zov

dUI|UO JO / pue auljuo Jo Aj[eoisAyd Buij|as ayodsaq J0 }9yJew ssew — Jajejal Jo adA) — ainjoejnuew ainjuiny e
seale JuaJlap ul sy9ino BulAng ‘abuel
1onpoud Buiseauoul {jjeis atow Buifojdwe ‘sasiwald Jualind Buipuaxe / sasiwald mau BulAng - uoisuedxe Jo sadA} e
1uelb Juswulanob (Buipuny pmouo pald apel; Buliooe) 1gap ebebliow ‘ueo| yueq ‘eseyalnd adiy ‘Buises) {1jelpiono
jueq ‘[eyded ainjuaA ‘sainjuagap ‘[eyded aseys Jjoid paule}as — [euIs)xa JO / pue [eussjul — oUeUl} JO S82IN0S e

(M 177) Buipuejsiapun @ abpajmouy @3 LINIT 104 Yew |
(M Z1) Buipuejsiapun pue abpaimouy A3dO13AIA 104 sHlew g - Buipuelsiapun pue abpajmouy LOV

:opnjoul Aew sasuodsay
JU3JUO0D BAIRIIPU|

*M3IA S1U} djenjeAy

r4) ,9jiejal ainjuiny e jo uoisuedxa ay) 1o} asueuly Jo asuinos ajeudoidde ysow ayj si ueoj yueq abie| vy, (9)9
s)Ie Jamsuy uolysanp
asHsiiand

GZ0¢ 19qUBAON/18q0300 aWBYoS e — [9A97 VY B SV [euoneulsiul abpuqued €1/6096




PAGE 453

12 10 gz obed GZ0Z Juswssassy % ssald Ausianun abpuque)d @

X0q YOV 49 / 45 2y} Ul paiajus ale syJew YA Yyl
X0Q €0V 49 / S 2Y} Ul Paiajua aJe syJew Ny ayL
X0q ZOV 49 / S 2y} Ul Paiajua aJe Syiew ddv Yyl
X0q LOV 49 / 45 @Y} Ul paiajus aJe syJew ) ayL

u2aI2s ay} o apis puey-jybu ayj uo uwnjoo
jndui ylew ayj} ul paiajud ale syiew ay] ‘Aem Buimoj|oj ay} ul papiooal ale (q)9 pue (q)g 1o} sylew ayl :J1ON

‘'sasuodsal pleA |e 1dedoy

ueo| yueq ab.e| e i1snl uey) Jayiel ‘Junowe ||n} 8y} 8dueul} 0] S824N0S JO AJaLieA e asn 0] ajelidoidde alow aq pjnoo e
"BII9)IIO

pue saAjoalqo sjuswulanob sjesw 10 / pue eale ay) s})ijauaq uoisuedxs JI 8|qissod aq Ajuo Aew juelb juswuionob e
sJap|oyaleys jualind Jo suoluido ‘AJjigels pue Ss|oA9| ajel }salajul

‘SUOISIOaP dYew pue SsauIsng a8y} JO [0JJU0D uledl O} paau ‘saljljigel| JuaJdind-uou ‘sbulules paulelal JO Junowe ayl e

diysiaumo ssauisng Jo adA) pue 8zis e

uayeuapun Buiaq uoisuedxs Jo Juaixa j adAy oy e

:uo puadap Aew aoueul} Jo ssauajelidoiddy

‘uorjoes buipnjouod e ur Ajuo jou ‘Aesse ayj ui juiod Aue je epew aq Aew suoisnjouod / sjuswabpnf esay |

"JgjIejad 84njiuinj e Jo uoisuedxs

ayj Joj saueuly Jo 824n0s djelidodde jsow ayj si ueo| yueq abie| e iayjoym o) Se spew SI UoISnjouod / juswsbpnl v

sjuswwod

yew | 0¥A3 (11 aAllEN|eAd je Jdwalle yeap) / sjuswnbie ay) asuejeq o) ydwape uy

sylew g 0¥A3 17 juswabpnl papoddns pajwi]

s)lew ¢ 0vA3 [Z1] }X3JU092 JNOY}M SJUBWIWOD dAIJBN|EAd d|qeuoseay | padojanaQ

sylew p 0¥A3 [=21] }X93u09 Jnoyym juawabpnl papoddng ; padojanag

sylew g 0¥A3 (&1 JX9JU09 U] SJUSWIWOD dAI}EN|BAD d|qeuosedy | padojarag

sylew 9 (0¥A3 (€1 3X93u09 ul Juswabpnl papoddng ; padojanaqg

:379V1 ONIMOT1104 FHL 3SN - NOILYNTVAS 10} sylew g 0} dn — uonzenjeAs yOv ()9
s)Ie Jamsuy uolysanp
asHsiiand
GZ0¢ 19qWBAON/48q0300 aWayYds e\ — [9A97 V B SV [euoleuwsaiu| abplquie) €1/6096




PAGE 454

12 40 9z obed

GZ0Z Juswssassy % ssald Ausianun abpuque)d @

"asuodsal a|qelpalIo ON

"asuodsal 8|ge)ipalo ON

‘asuodsal a|gelpald oN

syiew Q sylew ( syiew Q 0
ulod b q "IX9]U09 SsauIsng ‘uonsanb
. Julod 8Uo JO S8oUBNDBSUOD 1o / pue sjoedul e 0] Juiod jueAg|al ay} Jamsue 0} pasn sijuiod
SOSNEO UsaM]ag SUOII0aUUO0D SalJlluapl jey) sisAjeue pauwi| e auo jo uoneoiddy e |juensjes auo Jo oBpamouy e
"sjujod om} Jo seduanbasuod Jo / pue sjoeduwl "JX8]U02 ssauIsng ‘uonsanb ayy
‘S9sSnNed Usam]a(g SUOIIDdUUOD Saljiluapl jey] sisAjleue pajwi] e e 0] sjulod juens|al Jamsue 0} pasn si sjuiod
sisAjeue pajiwi] oM} Jo uoneolddy e [jueasjal om) Jo abpamouy e
syiew gz—| syiew gz—| syiew z—| L
‘julod auo Jo sadusnbasuod Jo / pue syoedwi
‘sasned uUsam]aq SUOIoaUU0D Saljuapl eyl siskleue padojaraq e
‘sjuiod om} Jo seouanbasuod 1o / pue sjoedw
‘sasned usamlaq SUOI}oaUUOD saljiluapl jey) sisAleue padojaaeq e
sisAjeue padojanaqg
sjiewl y—¢ 4
sylew g
syiew syiew g Buipuejsiapun
siskleuy ¢Oov uonesiddy zov pue abpajmouy LOV ELGR
(e)9D pue (e)GD 10§ pasn
g Uol309g 10j sSpU9 Yie|y
a3Hsinand
GZ0¢ J2qWBAON/18q0100 awaydg MIe|\ — [9A87 VY %8 SY [euoneulsiu] abplqued €1/6096



PAGE 455

12 40 .z obed

GZ0Z Juswssassy % ssald Ausianun abpuque)d @

"asuodsal 8|qelpalo ON
sylew Q

‘asuodsal 8|qey)ipalo ON
sydew Q

"asuodsal 8|qeypalo ON
sylew Q

"asuodsal a|qelpalo ON
sydew 0

‘sjuswinBue
ay} 9oueleq 0} apew s| jJdwaje uy e
"90UBpIAg/UBWIWOD Buiioddns paywi
U}IM Spew S| uoIsnjouod /juswebpnly e
uoljenjeAa pajwi]
syiew g—|

"s@ouanbasuod Jo / pue
sjoedwl ‘sesneo usamiaq
SUOI}OBUUOD SBlj1juspl 1By}

sisAjeue pajwi]
yew |

"JX81U00 ssaulsng
ay} 01 (s)uiod Jueasgjal Jo
uonjeosijdde pajywi]
yew |

‘uonsanb ay) Jamsue 0}
pasn si (s)Jojoe} 1o / pue
(s)wusy Aay JuBAB|al JO
abpajmouy papwi
Ylew | l

‘sjuswinblie Aay awos aoueleq
UOIyM SJUSWIWOD aAlleneAs padojaraq e
"‘apew
S| uoisnjouod / Juswabpnl padojgrepy e
uonenjead padojanaqg

"'s@ouanbasuo9 Jo / pue
sjoedw ‘sasneo usamiaq
SUOI}08UU0D Saljijuapl jeyl

sisAjeue padojanaqg

"]IX9]U02 ssauIsnq
ay} 01 (s)juiod jueas|al
Jjouopnesijdde padojanaq

‘uonsanb ay) Jlemsue
0} pasn sl (s)lojoe} 1o
/ pue (s)w.a) Aoy ueas|al
Jo abpamouy padojanaq

G20Z JaqWIaAON/19g0100

BaWayog YIe|\ — [9A87 YV 9 SY [euoneulsyu] ebpLque)

sylew y—¢ sylew g sylew g sylew g Z
"IX9]U00
ssauisng ay} ul sjuswnbie Aay awos aosueleq
UoIym SjusWWod aAlleneAs padojaaaq e
"JX8JU090 SSauIsng ay} Ul
apew Sl uoisnjouo? Jjuswabpnl padojernepy e
}X93U09 ul uoijenjeAa padojanag
sjiew 9—G €
syJew g
sylew 9 sylew g syiew g Bujpuejsiapun
uonenjeAs yOv siskleuy ¢Ov uonesijddy zov pue abpajmouy LOV I9A97
()90 pue (q)SD 10¥ Pasn
g Uol309g 10j sSpU9 Yie|y
a3Hsinand

€1/6096




PAGE 456

'CAMBRIDGE

International Education

Cambridge International AS & A Level

BUSINESS 9609/12
Paper 1 Business Concepts 1 February/March 2026

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e  The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.

DC (WW) 359320/1
© Cambridge University Press & Assessment 2026 [Turn over
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2
Section A

Answer all questions.

1 (a) Define the term public sector. [2]
(b) Explain one key element of a business plan. [3]
2 (a) Define the term channel of distribution. [2]
(b) Explain one stage of the product life cycle. [3]
3 (a) Define the term JIC (Just in Case). [2]
(b) Explain one method of improving capacity utilisation. [3]
4  Analyse one reason an employee might be motivated by status. [5]
Section B

Answer one question only.
Either

5 (a) Analyse two reasons why a lack of finance may lead to business failure. [8]

(b) Evaluate whether using internal sources of finance is the most appropriate way to fund the

growth of a pharmaceutical business. [12]

Or
6 (a) Analyse two disadvantages to a potential franchisee of buying into a franchise. [8]
(b) Evaluate whether owners are the most important stakeholders in a private school. [12]

© Cambridge University Press & Assessment 2026 9609/12/F/M/26
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"CAMBRIDGE

International Education

Cambridge International AS & A Level

BUSINESS 9609/12
Paper 1 Business Concepts 1 February/March 2026
MARK SCHEME

Maximum Mark: 40

Published

This mark scheme is published as an aid to teachers and candidates, to indicate the requirements of the
examination. It shows the basis on which Examiners were instructed to award marks. It does not indicate the
details of the discussions that took place at an Examiners’ meeting before marking began, which would have
considered the acceptability of alternative answers.

Mark schemes should be read in conjunction with the question paper and the Principal Examiner Report for
Teachers.

Cambridge International will not enter into discussions about these mark schemes.
Cambridge International is publishing the mark schemes for the February/March 2026 series for most

Cambridge IGCSE, Cambridge International A and AS Level components, and some Cambridge O Level
components.

This document consists of 28 printed pages.

© Cambridge University Press & Assessment 2026 [Turn over



PAGE 459

8z 10 z obed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

‘slo1diosap
[9A8] oLBuab Jo uonedldde sy} Ul JO SUOIJONIISUI PAMOI|0) J0U BABY S8jepipued aJaym suoneniis ul “6°e ‘Ajuslsisuoo paldde aq jsnw sany

‘7 3TdIONIEd ONIAEVIN OIHINTO

‘snonbBiquieun aq pjnoys ‘1enamoy ‘Buiuesw ay| -owayds yJew ay} Aq pajedlipul se uonsanb

ay) Aq passasse Ajjeoljioads aie sainjes) asay) uaym Jewwelb pue uonenjound ‘Buljjads jo Aljenb ayy uo pabpnl ag Ajuo pjnoys siemsue
SUOISSIWO 10} PaJONPap Jou ale syJew

SJ0JJ8 10} Pa}oNpap Jou ale sylew

op ued pue mouy Aayj jeym ajeljsuowlap AlIEa|o Sajepipued usym papieme ale sylew

ajeldoidde se Jepea wea] INoA 0} Bulayal ‘awayos ylew pue sngejjAs ay} Jo 8doos ay)

puoAaq ob Yolym siomsue pljeA 1o} USAID SI 1Ipalo ‘I9ASMOH "aWwayos YJew ay) Ul paulop Se ‘SIomsue pljeA/}0a.1l00 J0) popiemMe ale Sylew e

:AlaAnisod papieme aq 1snul SyIep

‘€ I1dIONIAd ONIMEVIN OId3IN3TO

"(suonoe.y Jay)o 1o ‘syJew jjey Jou) syJew ajoym sAemje aie papieme SyIe

‘¢ A1dIONIEd ONIMEVIAN OId3INTO

's1d1Ios uonesipiepuels ayj Agq payildwaxae se ajepipued e Aq pasinbai asuodsal JO plepue)s 8y} e
uonsanb ay) Jo} sio)diosep |9As] oLIoUSB ay) Ul JO 8WBYDs Jew ay) Ul paulep s||ijs oyloads ay) e
uonsanb ay) 4o} s10}dII0sap [9A8] oIBUSH By} 10 BWBYDS YJew ay} JO Judjuod oi1oads ay} e

JYUM Bul| Ul papleme aq 1shw SYIe

‘L 3TdIONIAd ONIEVIN OIHINTO

‘sa|diound Bupew
asay) yum A|dwoo osje |im swayos dew pue Jaded uonsanb yoe] ‘uonsanb e uoy suondLosap |9A8] oLsuUsb U0 aWwayos YJew ay} Jo 1usjuod olloads
ay} apisbuoje paldde aq pjnoys Aay] "silamsue ajepipued Buppew uaym sisuiwexs |je Aq paijidde aq jsnw sajdiourd Buppew [eiauab asay |

sa|dioulid Bunjiepy oLduaD

a3Hsand
9202 UdJe|\/Atenige aWaYoS e\ — [9A9T VY B SV [euoneulsju| abpuque) Z1/6096



PAGE 460

8z 10 ¢ abed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

‘puiw ul sioyduosep apelb
10 spjoysauy) apeib yiim papleme aq Jou p|noYS SyJe| "aWayds YJew 8y ul pauljep se sjuswalinbal ay) uo A|9|os paseq ale papleme syJe

‘9 F1dIONIEd ONIMEVIN OId3IN3TO

‘(uoas sasuodsal ajepipued ay) Jo Aljenb ay) 0} Buiploode pajwi 8q
Aew abuel yJew ||n} 8y} JO 8Sn 8y} ‘J8ABmOoy) uolsanb ay} Joj swayos yJew a8y} ul paulap syiew jo abuel [n} ay) Buisn papieme aq piNoys SYIBN

‘G 3TdIONIEd ONPAEVIN O1HINTO

a3Hsand
9202 UdJe|\/Atenige aWaYoS e\ — [9A9T VY B SV [euoneulsju| abpuque) Z1/6096



PAGE 461

8z 10 t abed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

‘(siaquinu aAebau ajeoipul Aay) aleym sasnge|jAs Buyunoooy 1deoxa)
}Jew ay} ules 0} palinbai jou si 1ng Buppiew ayy Ajlie[o 0] IX8JU02/UOIJBWIOJUI JBUIWEXS 10} S| S}9XoeIq Ul UWN|OD JOMSUB 8} Ul JUBJUOD) e
‘sjuiod jualayip ajeledas (|) sioxoelq ul saunbiy 1o («) spulod 39)nq (£) SUOJ0D IWBS e
juiod awes ay} Bupjew Jo sAem aaneula)e ajeledss Jo, pJom oyl Jo (/) seyse|s e
:2waY9os yJew jo uoljejuasald ¢

(uoisouiopyuoisello) “6°8) pasnjuod aq Aew Aay) yoiym yym swis} sngejjAs Jayjo wolj uonesedas snonbiquieun
pue Jes|d 1o} MOJje 1snw swid) sngejjAs jo sbuljjads JaramoH "1sa) 8y} Jo Jed si sIy} Ssajun ‘1081100 aq 0} sbuljjeds asinbas JONOQ b
‘(painjiod jou/painjod "a°1) suswalels Jouiw, 0} Ajjenba saijdde siy |
‘paysa) bulaq si jjasy abenbue| ay) ssejun paypalo Apeadje Julod 1081109 e Jo uonnadal AjoAioaye sileym 1oj JIpald Jayuni aalb |ON O §
sanljiqissod ||e Janod 0} BulAly Jo Bunoipeljuod-y@s A|SnOIAGO ale YoIlym Sioamsue JIpatd JON O @
(-ABuoim
pasn JO0U puBe PO0}SIBPUN SI }I 8OUBPIAS 40} ¥o8YD) "paJinbal si jey) e si Jey} ssojun ,wud) Aay, e Buisn oy Aldwis siamsue JIpaid JONOd P
‘(*+* suoseas om] 9)elS "69) suoseal u alinbal jey) suonsenb ‘ejdwexs 104 ‘siamsue adAy-1si| uey} Jayjes palinbal si Buium
papuajxa alaym aoeds pap|oyeds/pataquinu/idwoid auo ul JamMsue 1094100 SUO UeY) 210w SAIB Sajepipued aJaym Sioamsue Ipalo 0q 9
1001100 aJe Asy) Jl SWBYIS YJew ay} Ul UsiiIM Jou ale yoiym sojdwexs/siomsue aAljeussle Ipald Oq 9
(wusy oiy10ads e sasinbal sawayos
ylew ay} ssajun) Buiueaw awes ay) AoAuod AjJesjd Aay) JI wayds YJew ay} wolj Ajuslayip PapIOM e YdIym SIomsue JIpald Og e

:9M Jey) SMO||0} 11 SIY} WoJ 4

"UOISNJUOD SMOYS
Jamsue ay) a1aym 1palo aAIb 10u op oA “uonsaenb ay) Buiemsue ul s|ys jo uoneolidde pue Buipuejsiapun ‘@BpajMmouy JUBAS|SS SMOYS
Jamsue s 81epIpued 8y} a1aym JIpalo aAIB ap\ “s||I¥s Jo uoneoldde pue Buipue)siapun ‘ebBpajmouy pJemal 0) pasn Usyo s Bupjew julod e
:Bunjtew paseq-juiod Buisn syusuodwon |

(Bunjiew paseq-juiod 10})
so|dioulid Bupjiepy oyioadg-aousiog [e1oog

a3Hsand
9202 UdJe|\/Atenige aWaYoS e\ — [9A9T VY B SV [euoneulsju| abpuque) Z1/6096



PAGE 462

8z 10 G abed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

‘Jaded 1ey) payiew oym
slaulwexa ||e Aq poojsiapun aq |im Bulueaw ayy pue ‘uonesiplepuels Bunp paalbe se sisuiwexa Aq pasn aq ||IM suoljejouue JayiQ e
"1dLIOS By} UO pajejouUUR 8 PINOYS papJeme |9Ad] 8y} ‘Bunjiew asuodsal JO S|OAS| 10 e
‘Bunpiew asuodsal JO S|9A9| 0} Bulueaw paulyep ou aABY SYO1] "SyJew pue Syo1} usam}aq diysuone|al
109JIp OU SI 849y "siamsue Buoim a]edlpul 0} pasn 8q UBD SBSS0ID pue SIamsuUe 10914100 81edIpul 0} pash ag ueod syoi ‘Bupiew juiod o4 e
:uonejouuy ¢

‘pajou aq |m ajdiounid [esauab siyy 0y suondaoxa
Aue pue Aiessadau alaym awayds ylew ay} Ul papnjoul 89 |[IM 8ouepinb Jayun4 "pasn si poyjow 8}8|dwod pue 1081109 e JI UsAIb

aq |Im sytew [|ny :saldde ajnJ ainbyy umo, ayy ‘Bunjiom snoiaald wol) aanbly J081100Ul UMO S 8)epIPUBD B JO 8Sh SaYeW JOMSUR UB aJIaU\\ e
‘sebe)s

udeAlinba Buiyoeal o) sylew jusjeAlinba pieme ‘awayos lew sy} AQ palaA09 Jou S| YdIym poylaw pljeA B S9SN S1eplpued oy} aIayp, e
‘umoys si bupjiom Buinoddns ou I usas Qpald [Ny UsAIB 8g p|NOYS UoIjENI|ED B 0] JOMSUE J08.1100 8Y) ‘S9duBisul Jay}0

[l U] "ewayds ylew ayy ul pue Jaded uonsanb ayj ul pajeoIpul 84 ||IM SIY} ‘NP0 [N} IO} |BIIUSSSS PaJapISU0D S| uoneue|dxa/Buijiomy] e
JaMsSUe yoes 1o}

}Jew ayj pue (s)Jamsue 1091100 ay} ‘da)s yoeas o} yJew ay) ‘(s)poyiow 1081100 A|@y1] }ISow 8y} Ul sda)s ay) MOYS |IM SWSYDS Ylew ay| e

:suonsanb uonenoley ¢

a3Hsand
9202 UdJe|\/Atenige aWBYoS e\ — [9A9T VY B SV [euoneulsju| sbpuque) Z1/6096



PAGE 463

8z 10 9 abed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

‘papJiemal 10U Ing pasiubooal usag Sey 1UsjUOD Jey) Sa1edipu|

anbBeA 00] 8q 0] palopISu0D ale Jamsue ay) Jo sued usym pasn

-
=

‘payse uonsanb ay) Bullemsue Jou ale Jamsue ay} Jo sued 1o Jamsue 8y} Usym pasn

"asuodsal e piemal 0} JapJo Ul UBAIB S 1gnop 8y} JO Jiyduaq ay) usym pasn ]

‘(Ajuo suonsanb (g) Ued g uonoas) — uoilen|eAs pajeljsuowsp Sey Joamsue ay) alaym sa)edipu|

‘(9)9 pue ()9 ‘(q)s ‘(e)g ‘v suonsanb — sisA|jeue pajesisuowap sey JoaMsue ay} alaym sa)ealpu|

"IX81u09 ssauisng ajeldoidde ue 0} apew s uoiedldde alaym sajeolpu|

‘uonsanb ay) 0} Bunejal senssi pue s)deouod ay) Jo Buipueisiepun pue abpajmouy S81edipu|

"8|gepJeMal 10U pue JuBAS|a.ll/a)einooeul SI Yolym juiod e sejeoipu|

b AEHEEIEEIER

"a|gepJemal pue JueA8[al S| Yyolym juiod e seyeoipu|

Buiuespy

c
o
=
@
whed
o
c
c
<

suoljejouuy
"sal18s sIy) Ul Jusuodwod siy) Bupjiew sisuilexa 0] 8|ge|leAR 81am Mojaq palsl| suoiiejouue ay |

"asuodsal ay) Jo Aljenb ay jo uonesipul
ue a9 jou Aew uoljEjOUUE UR JO 8SN 8y} ‘Alle[lWIS "papJeme yJew ay) pue 1dLIos e UO Suoljejouue JO Jaquinu 8y} UsaM]ag UOI)e|a.1lod Joalip B 8q Jou
Kew alay) ey} 810N ‘s1dLos Jo sa1doo uo 88s Aew Aay) suoielouUR 8y) puriSIapun sanuao djay 0] SaWayos YJew Jno ul suoielouue ysijgnd app

"Jusuodwod a8y} YJew oym sisulwexa ||e Aq pooisiapun si pue jJusuodwod yoes 0} oi10ads sI pasn ate Aay} moy

pue suolejouue Jo Bujuesw ay] "wes} JIay} UIY}IM SIBUILIBXS JO YoM 8y} Buyoayd ate Aayl uaym siauiwexa Buisialadns ay) apinb pue sassasoid
Buliojluow pue uoljesiplepuels ayj WIosul 0} SI suoljelouue Jo asodind ay] suolejouue asn 0} Usym pue Moy uo ssaoold uonesipiepuels

ay) Bulinp paulel) aJe sisuiwexT Jayjoue auo 0} SuoIsIoap Bupuew Jiay) Buizediunwwod o) pUBYLOYS B SB SUOljejoUUE JO W)SAS B 9Sn siaullex]

S21ju9d9 10} 9ouepIinb suolejouuy

a3Hsand
9202 UdJe|\/Atenige aWaYoS e\ — [9A9T VY B SV [euoneulsju| abpuque) Z1/6096



PAGE 464

8z Jo / ebed

9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

-9|660)/u0pNg JUBWIWIOD
S)UBWIWIOD By} BUINOID UBYM USIOS BU} JO WOoN0g 8y} Je pake|dsip — Ajuo sjdiios asi3oesd uo sjuswIWod Jd MaIA 0} pas) abed 40
"apew si juiod ¢ |9A8T B S8)edIpu| [£1]
"apew si julod g |9Aa7 B S8)edipu| [21]
"opew s juiod | [9A8T B S8)edIpu| (17 ]
‘pajeadal usaq sey JuUsjuod 8I8YM Sa}edIpu| [EEE]
Buiuespy uoljejouuy
asHsinand
920z yoJen/Aieniga 9WaYdS He — [9A87 V @ SY [euoneussiu] ebpuque) 2116096



PAGE 465

gz 10 g abed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

‘uonejuswa|dwi pue uoioe
10} suolepuswwodal axew ‘eyeldosdde aleym ‘pue suoisSnjoUOD pajenueisqns Juasald ‘sjuswabpnl pauoseal ayew 0} J9pJo Ul 80USPIAS 8)en|eA]
uonen|eAs yOV

‘suoljesijesauab piiea Bupjew pue seouaiajul pijea Buimelp

awabpnl anjea 1o uojuido pue asuapiAs [enjoe) usamaq buiysinbunsip

saouanbasuoo pue 1oedwi ‘sesned 1o} Buiyoless

uolewlojuUl SSBUISNg aAleliuenb pue aAljelenb Jo asuas axyew 0} sanbiuyoa) pue spoyjaw ajelidosdde Buisn
:Ag suonenyis pue sanss| ‘swajqold ssauisng asAjeuy

sisAjeuy OV

"S]X81U0D pue suolen}is ssaulsng
Jejjiwejun pue Jeljiwey Jo AJoLIeA B Ul SBNSS| pue swia|qold 0] sauoay) pue swJus) ‘sjdaouod ssauisng jo Buipuejsiapun pue abpsimouy A|ddy
uonesiddy zov

"S91I09Y)] pue swJa) ‘s)dasuod ssauisng Jo Buipueisiepun pue abpajmouy sieljsuowaq
Buipuejsispun pue abpsjmouy| LOVY

saAo9[qo Juswissassy

‘poOABIYDE SI |9A9] 8y} alaym juiod ay) 1e asuodsal oy} uo pajejouue AlJes|o 8q isnw 010 g ‘L]

WJBW }SOMO| 8U} pJeme ‘Juswale)s [9A8] 8y} sjeaw 3snl yJom s 81epipued sy} §|

‘abues ay} Jo 9|ppIw 8y} ul yiew ajeldoidde Jsow ay) pieme ‘Juswalels |9A9] ay) sjeaw Aj@yenbape ylom s ajepipued ayy j|
Wew }saybiy ay) pieme ‘Juswalels |9As] 8y} Siosaw A|BUIdUIAUOD YIOM S 8)epIpued ay} 4|

“jJew o110ads B Uo apioap 0} 8ouepinb BuiMo||0) 8y} 8SN ‘palyjuUspl Usaq SBY JUSWS).]S |[9A8) JIJ-1seq B 80UQ

"SJUSWIB]E]S [9A8] 8JOW 10 OM] UdaM}aq apew aq 0} paau Aew juswabpnl e os Ajasioaid Juswaje}s [9A8] BUO Yyojew
sAem|e Jo0u saop MIom ‘@onoeld U] )4 1S8q By} SI JUBWS)L)IS [9A3] YoIyM Jnoge Juswabpn( e axew uay) pue Iom ayj Je 400| p|noys Jaulwexs ay |

‘ojeudoidde
alaym ‘sylew Jo abuels sjoym ayj ssoloe Bunenualaylp Aealo ng ‘ejqissod aiaym Juswanaiyoe Buipiemal ‘onilisod ag pjnoys 3I1om Jo Bunepy

sawayos yiew paseq-s|aAd] Buisn uo asueping

a3Hsand
9202 UdJe|\/Atenige aWBYoS e\ — [9A9T VY B SV [euoneulsju| sbpuque) Z1/6096



PAGE 466

8 Jo 6 8bed

9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

"asuodsal 8|qelpalo ON
sylew (

"asuodsal 8|qelpalo ON
sylew (

Jomsue sy} ul sjeudoldde ateym 4 | Aq pajesipu
“JIX81U09 SSauIsNg e 0} juiod JueaAs|al auo jo uonedldde paywi
yiew |

Jomsue ay} ul sjeudoidde ateym 4 | Aq pajeoipu|
‘uonsenb ay} Jamsue 0] pasn S| jJuiod JueAs|al auo Jo abpajmouy
ylew |

Jemsue ay} ul sjedoidde aleym . Jeyuny e Aq pajesipu
"IX8}U0D SSsauIsng e 0} julod JueAs|al auo jo uonedldde padojarag
s)Jew g

sylew g
uoneaiddy zov

yew |
Buipuejsispun pue abpajmouy LOV

"S)JewW asay} UaAIb uaaq sey ajepipued sy} aIyM MOYS 0} pasn ale () s)o1L "suosanb asay) 10} papieme aq UeD [}0} U SHJew daly ]

(q)€O pue (q)Z0 (q)LO 104 pasn

0 "asuodsal 9|gelpald oN

w9} ay}

Jemsue sy} ui sjerdoidde aseym a | Aq pajeoipul L Jo Buipuejsiapun [ened e sajelisuowap jey) Wia) ay) Jo abpajmouyy
‘we}

Jemsue ay} ul sjeudoidde aleym a a g Aq pajeoipu| Z | @y} jo Buipuejsiapun Jeg|o B Sa)elisSUoWap jey} w.a} ayj Jo abpajmouy
syIep Buipuejsiapun pue abpajmouy| LOV

"s)Jew asay} uaalb uaaq sey sjepipued sy} a1aYM MOYS 0} pasn aie () SHO1L "suolysanb asay} 10j pepieme aq UBD [}0} Ul SYJew OM]

(e)€O pue (e)ZD ()LD 104 pasn

V UO1}03§ 10§ SPLID el
a3Hsand

9202 UdJe|\/Atenige

BawWayog YIe\ — [9A8T YV B SV |euoneulsiu| abpuque)

¢1/6096



PAGE 467

8z 10 0| obed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

‘sasuodsal pljeA |e 1dedoy
1dI40S 3H1 40 AO9 IHL NI SMIIL 210 | 1nd
" A0 | AQ pajeoipul SI SIy] YJeW | Yuom siJ0joas ognd wis) ay) jo Buipuejsiepun |elled
(1) Joyoes ayeald ayj uil Jou/sienpiaipul 8yeAlld AQ pajjoJ3u0d JoU 8B Ydlym Sassauisng e
(3ew L) ONIGNV.LSHIANN TVILYVd
A A S0 Z AQ pajeoipul sI SIy S}Iew Z YHOM S1.J0joss 2jjgnd wiis) ay) Jo Buipuejsispun les|)
(z) pasnooy wjoid Buleq ueyy Jayiel o1ignd ayj jo Bulagiam ay) 4o} S89IAIS |eljuassa Buipinoid e
(2) Juswulanob/alels ayy Aq papiroid ale sadlAles pue Spoob Yoiym Ul 10)0as 8y} e
(2) seoinias [eolpaw 1o a21jod

ba sojdwexs Aq pauoddns aq Aew ‘sasudiajua olignd pue sa21A18s 21ignd Yioq Jo pasodwod Awouods ay) jo yed ayy e
(2) (1118 BY1) JUBWUIBAOD [BOO| 10 |BJIUSD AQ PB||0JIUOD/PBUMO/UNI PUR 0} 3|gejunodJe suonesiueblo e

(sy4ew g) ONIGNVLSYIANN ¥VI1D
Buipuejsiapun pue abpajmouy| LOY
:opnjoul Aew sasuodsay

JUdlU0D dAleDIpU|

A *10399s 21jgnd wd) ay} auyaqg (e)}

syaep Jamsuy uonsanpd

a3Hsand
9202 UdJe|\/Atenige aWBYoS e\ — [9A9T VY B SV [euoneulsju| sbpuque) Z1/6096



PAGE 468

8z J0 || obed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

‘sasuodsal pljeA |e 1dedoy

sjuswalinbai ssauIsNg ay) 1INS 0] S||IYS pue aoualadxa ‘ssauisng ay) Ul YIoM 0} papaau seakojdws Jo Jaquinu e
SUMO puB S9MO SSBuISNg 8y} JeYyMm JO JUSWIS)E]S pue }Se0aI0) JIjoid ‘)SB08I0) MO} USED (@)}

J8buo] Ajqissod ‘Jeak auo 1o} anuaAal Sajes pue puewap o uonoipald

so|es pue }salajul Jawnsuod uieb 0y spoyiaw uonowold

JUBWIUOIIAUS |eula)xa 0} Bujull 3@xJew ay} uiyym syonpoud s)i pue ssauisng ay jo Buluonisod
way} aonpoud 03 AJljige 03 Buneal [|9s [|IM SSauIsng 8y} S82IAI8S pue sjonpold jeym

aAalyoe 0} Bulwie si j1 Jeym/ssauisng ay} jo asodind pue snooy ayy sulejdxa

ssauIsng 8y} unJ 0} Alljige moys 0} SIaumo Jo adualiadxa pue punoibxyoeq

juswa|d INO Jo uoneuejdxa I LINIT © 40} Yiew | —
jJuswiaa INO jo uoneuejdxs A3dOTIAIQ & 10} SiJew Z — uonesddy Zov

sjuawalinbal 82Jnosal uewny

Bunseosalo} |eloueuly

So|es JO 9}ewsa

uonowould Joj sueld

SUOIIPUOD }oxJBW JO SISAleue

s92IAJes pue sjonpoud
sjebue)/sonnoalqo/eapl ssauisng JO MBIAIDAO
SJBUMO JO dUlj}no

Alewwns aAnoaxa

:apnjoul Aew syuswa|g

juawajd JNO Buifiuapil 10} YJew | — Buipuejsiapun pue abpajmouy LOV
:apnjoul Aew sesuodsay
JUjUOD BAIJRIIPU|

€ ‘uejd ssauisnq e jo Juawd|d A3y auo ujejdxgy ()1

syaep Jamsuy uonsanpd

a3Hsand
9202 UdJe|\/Atenige aWBYoS e\ — [9A9T VY B SV [euoneulsju| sbpuque) Z1/6096



PAGE 469

8z J0 Z| obed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

‘'sasuodsal pijea |e 1daooy
" 01 | AQ pajeoipul siSIYL YJeW | YUOM S| uopnqujsip Jo [uueyo wisy 8y} jo Bulpuejsiapun [elled

(1) Jawnsuo9 / Jaielal / JB|BSSIOYM / Jainjoejnuewl / Jaonpoid e
(1) x1iw Bunexlew ay) ul juswad aoeld e

(Jew L) ONIANVYLSHIANN TVILYVC
A 2 SNOI g Ag pejedipul SI SIYL “SyIeW Z YUOM S| uopnqLjsip J0 [suueyo wis) 8y) jo Buipueisispun Jes|)

(2) Jawnsuoo [eul 0} Joonpoud wouy ybnolayy sassed jonpoid e saueipawId)ul JO UIBYD e
(2) Dzg/gzg/lownsuoo/1awoisnd 0} Jaonpoud woly seAow 1onpoid e Moy e

(sy1ew ) ONIANVYLSHIANN ¥VI1D
Buipuejsiapun pue abpajmouy| LOY
:opnjoul Aew sesuodsay

JUjUOD BAIJRIIPU|

4 ‘uonNqL)SIP 4o [suueyd WIs) ayyauyag | (e)Z
syJep Jomsuy uonsand
a3Hsand
9202 UdJe|\/Atenige aWBYoS e\ — [9A9T VY B SV [euoneulsju| sbpuque) Z1/6096




PAGE 470

gz Jo ¢| obed 9207 Juswssassy @ ssald Alsianiun ebpuque) @

‘'sasuodsal pijea |e 1deooy

oljojjiod WOy SA0WSI JO PUBIXS/SIND 921dAINDILIP UoIINgLISIP/||e) So|es

aw Buoj e jse| pjnog/iaylew uo sjonpoud Jejiwis/smols ymmolb sajes

ue)s syjyold/jjes pue payools 186 0y Jaises/Aiueindod yym moub sojes

Ang 03 s1awo1sN9/X00]s 0} sigjie}al 186 03 3noiyip/A3soo uonowold/ales uo jnd
pauopuege seapl Auewpsit ybiy/Ajpsoo/ewi sexel — sadAjojoud/sisay/seapl

*abejs INO jo uoneue|dxa @I LINIT 104 Yew | —
"abejs INO jo uoneuejdxa qQ3dOTIAIA 10} s}Jew Z — uonesljddy Zov

"Po}IpaJo aq pPINoyYs Sy} SMOJ|OJ dUIJIBP JO UOljeur|dxd d)einde JI ‘IOASMO} *,UOISS9I3., 10J Yiew LOY Oou 310N

auloap

uonelnmes ; Alunew
ymmoub

youne| / uononpo.ul
uswdojanap / yoleasal
:apnjoul Aew sabeig

-abe)s gNO PBulApjuapl Joy yJew | — Buipuejsiapun pue abpajmouy LOVY
:opnjoul Aew sasuodsay

JUjUOD BAIJRIIPU|

€ 91949 84| Jonpoud ayj jo abeys auo uiejdx3y (9)z
SHIE Jamsuy uonsanp
a3Hsinand
920z yote/Asenigad aWaYDS e — [9A97 V B SY [Buoieulsiu] 8bpuquied ¢1/6096



PAGE 471

8z 10 t7| obed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

‘sasuodsal pljeA ||e 1dadoy

"1d189S JHL 40 AQOS IHL NI SMOIL Z 10 | 1Nd
" AN | AQ pajedipul SISIYL SeW | YUOM S| (aseD Ul JSnp) Ojf Wis) 8y} Jo Buipuelsiapun [ejued

(1) Aiojuanul enxa / jo 10| e Buideay e
(1) uswabeuew Aiojusaul jJo adAy e

(dJew L) ONIANVYLSHIANN TVILYVC
A~ SN Z AQ pejedipul si SIYL “Sylew Z YUom s (ased ul jsnr) O wis) 8y jo Buipuejsispun Jes|)

(2) 1no Buluunu Jo ysii 8y} siwiuiw 0} AIOJUBAUI BJIXd / JO Junowe abie| e sdoay ssauisng e aloym e
(2) puewsap pajoadxaun 0} puodsal 0} SSauISNg B Sa|qeus jey) walsAs Juswabeuew AlojusAul e
(z) A1o1uaaul enxa / Jo Junowe abie| e Buidaay uo sesnoo) Jey) wWalsAs Juswabeuew AIOJusAul e

(sy1ew ) ONIANVYLSHIANN ¥VI1D
Buipuejsiapun pue abpajmouy| LOY
:opnjoul Aew sasuodsay

JUjUOD BAIJRIIPU|

r4 "(ase9 uf jsnr) oIr wis) ayy auyaq (e)e
syJIeN Jamsuy uolnsanp
aaHsinand
920z uolen/Areniged BWaYdS Ye\ — [9A87 V ® SY |euoljeussiu| 8bpuqued Z1/6096




PAGE 472

8z Jo G| obed 9207 Juswssassy @ ssald Alsianiun ebpuque) @

‘sasuodsal pljeA |e 1dedoy

1ndjno |enuajod 0} paonpoud Ajjenjoe spoob jo onel seaosdwi uononpoud Joyeslb

Alauiyoew ajpl asijiIn 0} aul| }1onpotd mau aonpoJjul

ABojouyosy 1sa3e| ‘elemyos papelsbdn ‘Juswdinbs Jo aoueusjuiew Japaq ‘a|p! Ya| Aleuiyoew ou

J8118q/49pJey YJom way) axew 0] saakojdws ulel) ‘SIaxIom pajeAllow Japaq

Ajioedeo 0} pasn ale $821n0Sa1/S8SSauIsNg JaYjo 10} YoM 8)9|dwod 0} S824N0Sa 9sSh — Joeljuodqgns

pasijn Ajny alow saainosal Bululewsal os Jnogejauswdinba/Alauiyoew ‘6 e sa2In0sal JO |9AS] 8oNpal

uonesinn

Ayoedeo Buinoadwi os Ajny elow seoinosal Buisn/uononpold aiow ‘puewap sasealoul — sojes ‘Bulsiuanpe ‘siayo e

"poyjaw 3INO jo uoneuejdxa @I LINIT 404 Yiew | —
"poyjaw INO jo uoneuejdxa q3d0OTIAIA 40} sHiew Z — uones)ddy ZOv

spoob asow aonpoud

1uswdojanap 1onpoid mau

ABojouyoa} panosdwi/Aisuiyoew Buioinias/siasse [ejided jJualind Jo asn Ja)aq ayew
Aianonpoud unoqe| anoiduwi

Swilly J8Y}0 10} Joeljuoogns

uolnjesijeuonel/Aloeded Jo |oAS] @oNpal e

saljiAoe Buneyiew asealoul e

:opnjoul Aew spoyio

pajipalod aq

jou pjnoys pue uonesijn Ayoedes buiroisdwi Jo spoyjaw pijeA jou ale abepsem buionpa. Jo Aisuiysew mau buifng
nq ‘uonesinpn Aoedes buinoidwi jo spoyjaw pijea ade Abojouyosasy buiroidwi pue Aisuiyosew bunepdn 310N
poyjaw JNO Buifyipuapi oy yiew | — Buipuejsiapun pue abpajmouy| LOY

:opnjoul Aew sasuodsay

JUjUOD BAIJRIIPU|

€ ‘uonesijin Ayoedes Buiroadwi jo poyjaw auo ujejdxgy (9)e

syaep Jamsuy uonsanpd

a3Hsand
9202 UdJe|\/Atenige aWBYoS e\ — [9A9T VY B SV [euoneulsju| sbpuque) Z1/6096



PAGE 473

8z 10 9| obed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

Ayouelaly ul uonisod 0} anp s18Yl0 JBA0 Aluoyine pue Jjemod uieb
uonisod gol snyeys Jaybiy o) uoowold 10} syyauaqg pue Aed Jayaq
Ayosesaly ay) ul uonisod/pansiyoe |eob [euosiad

AyoJtesaly ui s golyuonisod Aq sieyio pue juswabeuew Aq pasiubooal
Ayosesaly ul uonisod sIy) paAsiyoe aAeY O} paljsiies s|o9)

‘uoseal JNO jo uonesidde g3 LIAIT 103 Ydew | —
‘uoseal gJNO jo uonesidde q3dO13AIQ & 10} SyJew g — uonesjjddy

Auoyine e

uonowoud e
uoljesijen}oe-jjos/iuswaoueApe |euosiad e
uoniubooas e

100dsol-}|oS/Wo0)So-)|oS e

:opnjoul Aew suoseay

‘uoseal JNO BuiAjiuapi Joj yiew | — Buipuejsispun pue abpajmouy

:apnjoul Aew sasuodsay

JuUajuo9 dAlEIIPU|

ssauisnq e o} s}yauaq uo | ON d@9hojdwos ay} uo snaoy pjnoys uoisanb sy} jo sisAjeue ay) :310N

palpuapl Uusaq Jou Sey UOSEal JUBAD[aI B JI papJeme 8q UeD S)Jew ou :9)ON

S snje)s Aq pajeAijow aq jybiw 9akojdwa ue uoseal auo asAjeuy v
SHIE Jamsuy uonsanp
a3Hsinand
920z yote/Asenigad aWaYDS e — [9A97 V B SY [Buoieulsiu] 8bpuquied ¢1/6096



PAGE 474

8z 10 /| obed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

ymoub Jo sajepdn ABojouyosj ou e

S)}S0O pasealdul ‘anuaAal paonpal ‘uoneul ‘6a e

soakojdwsa Aed ‘sieiddns AedjAiojuaaul Ang ‘sueo) 186 jouued e
ul Buiwoo uey) ssaulisng ay) Buines| Aeuow aiow e

‘uoseal JNO jo uoneuejdxajuonesijdde 1o} yasew | — uoneslddy zov

JUBWISAAUI JO Yoe|
SjuaAa pajoadxaun 0} puodsal Jouued
|endeo Buijiom Jo yoe|

MOJJyseo annebau

:opnjoul suoseay

‘uoseal JNO Buifuapi Joj yiew | — Buipuelsiapun pue abpajmouy| LOV
:apnjoul Aew sasuodsay

JUjUOD BAIJRIIPU|

8 ainjie} ssauisnq o} pea] Aew asueuly Jo yoe| e Aym suoseas 0m] asAjeuy (e)g
‘sasuodsal pljea ||e 1dedoy
SUOISIOBp 8YeW ‘SIay}0 |0JjU0d 0} pasau ay} pue Jamod Aq pajeAllow ale ajdoad awos e
91A1sa)1| 8roidwi pue Asuow aiow uies 0} spasu |edlbojoisAyd saysnes e
analyoe 0} pauue|d aakojdwae uonisod 1saybiy 0} UooWOId "SNIe)S YlIM Sawod Ajljigisuodsal e
weuodwi |99} seakojdwa Bunjew saakojdwae Jayjo Aq pajoadsal Ajlensn pue pasiubooal si snjeys e
snje)s Jaybiy usAs aAaIyoe Jo ulejulew o} JapJley yJom Aew pue
sniels Buiaey o) saAjasway) Inoge poob sjea) aakojdwg "Ayodielaly S MO|SE\ JO POSU JO |9A3] Jaybiy e S| Wod)sa-j|as e
‘uoseal JNO Jo sisAjeue g3 1INIT 10} Ydew | —
uoseal JNO J0 sisAjleue 3d013A3Q 10} SHJew g — sisAjeuy ¥
syIep Jamsuy uonsanp
a3Hsinand
920z yote/Asenigad aWaYDS e — [9A97 V B SY [Buoieulsiu] 8bpuquied ¢1/6096




PAGE 475

8z J0 g| obed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

‘sasuodsal pljeA |e 1dadoy

19)Jew a8y} Ul SsauaAliadwo 8S0o| |[IM SSaUISNg pue pajepino sewooaq juaswdinba se |ie) 1ybiw Auanonpold e
JUSAJOSUI BWO08( [|IM SSBUISNg 8y} d|gejieA_uUN S SIY} J| "WaY} SAIAINS 0} 8dUBUl O} SS820E

SpodU 810J8J8Y) S1SOD PAsSEaloul pue anNUaAal/pUBWIBP PaoNpal WOy Jayns Aew ssauisng 8y} SJuaAs pajoadxaun yim e
sjonpoud aonpoud Jouued ssauisng ay} seakojdwa

INOYUAA "8|qissod JI sessauIsng Jayjo yum juswAojdwa pulj pue Iom o} asnjal |[Im seakojdwa sebem ou yim e
[1I9s 01 sjonpold ou alojalay) uononpoid asead Jsnw ssaulsng

ay) Alojusaul Jnoyiim pue Aed o] awil mojje 0} Jipald aAIB jou |Im sialiddns ssauisng oy 0} ||8s 10U [|Im sJoliddns e
JeIpJOAO WId) HOYS JO ueo| wud) Buoj Jayye ‘ssauisng ayy 0} Asuow

puaj JoU |IM OS }salajul pue ueo| ay) Aedal 0} SsauIsNg 8Y) Ul 82USPIIUOD BABY JOU ||IM S)UBq ‘ABUOW pud| JOU ||IM SYUBeq e

Buipe.y dojs 0} paoioy
S| ssauisng 8y "In2o0 Aew Aoydnuayjueq jo ssaooud |eba| ay) pue sioypalo Aed/ajelado 0} Asuow ybnous aaey jou |Im e

(NV L7) uoseas INO jo sisAjeue @3 LINIT 104 HJew | 1o (NV
Z1) uoseal JNO Jo sisAjeue Q340 T13AIQ 10} SHJew g — uoseald JNO JO sisAjeue 10} sytew g 0} dn — sisAjeuy SOV (e)s

syaep Jamsuy uonsanpd

a3Hsand
9202 UdJe|\/Atenige aWBYoS e\ — [9A9T VY B SV [euoneulsju| sbpuque) Z1/6096



PAGE 476

8z 10 6| obed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

1azlyd ‘edsuszelisy ‘ewleyd ‘YSoO — sassauisng [eoilnaoewleyd paweu e
asn |ewiue pue uewny Joj sbnip/sauiipaw Buinguisip pue Bulnjoeinuew ‘Buidojeasp ‘Buiyoieasal e

(ddVv 11)
}xajuod/uonesijdde Q3 LINIT 403 Yiew | — (ddV Z1) xajuodjuonesiidde q340713AIQA 104 Syiew g — uonesijddy ZOv

9zIs ul aseaJoul/uoisuedxa ssauisng/iabbiq bumeb 6:0 ymoib e
[eudes aleys ‘ueo| ‘6:8 aoueUly [BUIBIXD e
[endeo Bujiom
‘S]9SSE JUa.LINO-UOU JO YOBJaSEd| puE d[esS ‘S}asse JO 9jes ‘sbululea paule}al ‘qUaW]SaAUl SJOUMO 68 adueul) [eusajul e
SSaUISN 9y} UIYJIM WOl pasiel e

(M 177) Buipueysiapun pue abpajmouy g3 LINIT
Joj yiew | — (Y 1) Buipuejsiapun pue abpajmouy d3dO13AIQ 10} SyJew g — Buipuejsiapun pue abpajmouy LOV

:opnjoul Aew sasuodsay
JUSlUOD BAIIRIIPU|

'ssauisnq [eanynaseuueyd

rA) e jJo ymmoub ay} punj o) Aem ajeridoidde Jsow ayj s1 aoueUL JO S82INOS [eUId}UI Buisn Jayjaym ajenjea] (a)s
syJep Jamsuy uonsanpd
asHsiigand
920z YoJeln/Aieniged SWaYDS e — [9A97 V B SY [euoeuIsiu| 96pUque) Z1/6096



PAGE 477

8¢ 10 0z obed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

yew | OvA3 0] SJUBWIWOD aAllen|eAs e Jdwaje yeap)/siuswnbie ay) aouejeq o) Jdwene uy
sylew g [O¥A3 (17 ] uswabpnl pauoddns paywi
Sylew ¢ 0¥A3 (2] 1X8JU09 JNOYIM SJUBLLILIOD BAIBN|BAS d|qeuoseay/padojaraq
sylew vA3) =21 1X81u09 1noyum Juswabpnl peauoddng/padojanag
Sylew g OvA3 [e1] 1X8JU09 Ul SJUBWIWOD dAlJEN[BAS d|qeuoseay/padojanag
sylew 9 O¥A3 (1] X8ju09 Ul Juswabpnl pauoddng/padojaaaq

:379V1 ONIMOT104 JHL 3SN — NOILVYNTVAT 40} siiew g o} dn — uonenjer3 yOV

1 Buimoub

Jou ssauisng ay} Buiuunu uoy Ajjensn si jeydes Bupom pue asueuly 9|qissadoe Jo Junowe ablie| spaau ymoub pidel
SpeayYJaA0 Uo Juads sI awodul ||e se [ended Buiyjiom

a|qejieae aney jou Aeyy -abejs youne| ay) payoeas aaey sbnip aiojaq sieaA Auew usayo ‘ssaoold Buise) pue gy Buo)
anuaAal alow ajesausb uay) pjnom yoiym ymmodb 1oy Asuow aAlb ue) sassaulsng

Jayjo Joy} sbnip @onpoud 0} pasn aq 0} sjasse asay} mojje pjnom Ajoeded aleds Auy 88} Buisea| 0} anp s3s09 Jaybiy iIng
USeo JO MOJjul ue soAIb SIy] ‘pash ag pinoo 30eqases| pue d|es pue asn JUBISUOD Ul 8] ||IM S}9SSE 1Ua4Ind-uou ||e jou
wswdinba jsa)e| ANq 0} Asuow paau pjnom ymmoub pidey Aiessadsu si Bunepdn jueisuod alojaiay) ABojouyos) jsale|
paau 0} AjoyI] ssauIsng [eonnadsewleyd ‘pajepino ale Asy} JI Jo 8sn Ul Jou JI p|oS g PIN0D YdIYyM S}OSSE JO S)0| aAey
ybnous ybiy ate sbuiuies pauielal Ji pidel

9 p|nod ymmoub os ssauisng ay) Buimolb Jo uonualul 8y} yum paaes ale yoiym sbuiuies pauiejal aq o} A|y1| Sl aiay}
1ey] JaNY 'SIS02 09y o|geJapisuod yoeq Aed 0} pasn si Ajjeniul siyy ing sbnup 1oy pabieyo seoud ybiy 03 anp sjqeyjoud
a|ge|ieAe sbuiuies pauiejal

$s9| 0S (puapIAlp) 1joid Jo aleys 108dxa pue 8ouBUI [BUISIUI JOU |BUlSIXd apianoid oym siapjoyaleys arey Ajjensn
aoueUly [BUIBIUI B|gEe|leAR

Ajgissod pue uoneindas poob e sey alojaiay) ‘sieak Auew oy Buipesy uaaq aney Aew yoiym ssauisng abie| Aloa Ajjensn

(NV 1) sisAjeue @3 LINIT 103 diew | — (NV 21) sisAleue @3d0O13AIQA 104 SHiew g — sishjeuy ¢OV

sjuawuianob Aq [0Jju0o aoud 1o uoiuaAIalul 821id 0 Joalgns usYo ale sassauIsng Yyons

sadoosololw ‘Alsulyoew ge| ‘s}snualos (9)s
SyJeN lamsuy uonsanp
a3Hsinand
920z yote/Asenigad aWaYDS e — [9A97 V B SY [Buoieulsiu] 8bpuquied Z1/6096



PAGE 478

8z J0 |z obed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

‘sasuodsal pljeA |e 1dadoy

sjijouaq yijeay olignd oy anp Aisnpul siy) uiyum ajge|ieAe Buipuny Juswulonob aq Aew e
(jeuseyxa)

@oueUl} 8slel 0] saleys aiow Ang o} Buljim aq Ajgeqold pjnom siapjoyaleys ay} ssauisng ajgeyyold ‘|nisseoons e ul e
uondo pauiajald B 8q pjnom sIapjoyaleys alow JO UeO| e Ajjew.ou

‘anisuadxa aq 01 Ajay1] sI Ansnpul 8y} ul yimoub pides — Ajjeussul Asuow ybnous asiel Ued SSaUISNg 8y} Jayloym e
pajepdn Buiaq Apueisuoo si juswdinba pue Alsuiyoew aiaym Aisnpul ue ul Jayaq aq ued

Buises] "peoliqe uoisuedxs ‘@aiopiom alow ‘Juswdinbs aiow ‘sasiwaid 1ab6iq — yimolb pides ay) o) papaau Sljeym e
} puny 0} pasn aq uayo |m joid mod ysed ayj 1onpoud Jayjoue jo Juswdojaaap

sI ymoub pidel ayy 4| "ymoub 1o} aoueuly apiaoid o} 106 sey i (smoo yseo) sjonpold ajgeyold pue [njsseoons Auew moy e
(soueUl |BUIBIXB) Bkl JSBlaUI

MO Je ueo| e }ab 0} Ases JI puly Aew ssauisnqg a|geiyold ‘eble| e — si ssauIsng oy} paysi|ge}se Moy uo puadap |Im e

‘uoljoas buipnjouoa e uj Ajuo jou ‘Aesse ayj ui juiod Aue je epew aq Aew suoisnjouoa/sjuswabpnf asay |
‘ssauIsnq [eonnaoseweyd e Jo ymoub pides

8y} puny o} Aem sjelidoidde Jsow ay) SI eaueUIly JO SBIINOS [eulajul Buisn Joy}aym o) Se apeul SI Uoisnjouoduswbpn/ v (a)s
syJep Jlamsuy uonsanp
asHsiigand

920z uote/Areniged SWBYIS Ye — [9A97 V'8 SV [euoljeussju] abpugqwed ¢1/6096



PAGE 479

8¢ 10 zZ obed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

InoAe| pue Buiold JaA0 S8|NJ JOLIS SBY JoSIyoue.)
Jaiiddns panosdde asn 0} sey aasiyouely

pied aq 0] aAey |Im suonowo.ud |e20|

ybiy aq ued a8} 8oUBI|| [BRIUI

Jeak Aiens Josiyouel) 0] pied abejuadlad

(ddVv) @bejueapesip INO jo uoneaijdde uoj yiew | — uonesljddy Zov

ssauIsng Jo jewlo} plepuels
Jaiiddns jo a210yo ou

$)S00 uojjowo.d awos

Anq 0y anisuadxa

anuaAal Jo jijoid aleys

(M) abejueapesip INO Buifyipuapi oy yiew | — Buipuejsiapun pue abpajmouy| LOY
:opnjoul Aew sasuodsay

JUjUOD BAIJRIIPU|

8 ‘asiyoue.y e ojul BuiAng jo sasiyouely jepuajod e 0} sabejueapesip om] asAjeuy (e)o
SHIE Jamsuy uonsanp
a3Hsinand
920z yote/Asenigad aWaYDS e — [9A97 V B SY [Buoieulsiu] 8bpuquied ¢1/6096



PAGE 480

8¢ 10 £ obed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

‘sasuodsal pljeA |e 1dadoy

1joid pue enuaaal sonpal pue Jejndod ssa| asiyouel)

8y} 8)ew pjno) "SIaWO0}SNI [BOO| JO SPaauU pue JUBWUOIIAUS |eD0| 8y} 1INS 0] pajshipe aq jouued JnoAe| pue saoud e
sJal|ddns Jadeayo 1o} punoJe 00| p|noo 8asIyduel) JI uey) sAlsuadxe aiow

aq Ae\ "ewes ay} ssauisng ay} Jo jewo} ay) deay 0} asn jsnw aasiyoued) yoiym siaiddns paysijgeise sey Josiyouely e
S)S00 peaylano ay)

sasealou| "aasiyouely Aq 1o} pied aie suonowo.ld eale |B20| g suonowold [euoneulajul/jeuonjeu aonpoud [jIm Josiyouel) e
siy} Aed 0} Asuow 8y} MoLI0g JO pJoye 0} 9|qe aq Jou Aew Jaumo ssauisng |enusjod

Vv "swa)sAs Buiped; pue 060 ‘eweu ay} asn 03 1ybu ay) bulAng 1o} 99} ybiy e abieyd sassauisng abie] umouy [[om e
1day aq pjnom jyoid |je aiaym Jeped) ajos e se dn Buiies

Se yonuw se ulea jou Aepy\ -ajiymyuom Ajjeioueuly 31 oxew o0y jjoid Jo/pue anusaal Jo Junowe ybiy ules }snw Josiyouel) e

(NV 1) abejueapesip yoea jo sisAjeue g3 LINIT 103 Ylew | — (NV 1) abejueapesip
yaoes jo w_w>_mcw A3dO13A3Q 104 sytew g — uonejiwli] yoes jo w_w>_wcm 10} s)Jewl ¢ 0O} dn - w_w>_m:< cov Amvw

syaep Jamsuy uonsanpd

a3Hsand
9202 UdJe|\/Atenige aWBYoS e\ — [9A9T VY B SV [euoneulsju| sbpuque) Z1/6096



PAGE 481

8¢ 10 tZ obed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

[00YOS 8y} JO uoisuedxa puny 0} JBPIO Ul (Slepjoyaleys JI Saleys alow Ang Jo) Aeuow aJow 8ynquIuod ued Aay |
"ISIX8 JOU p|NoMm |00Yos ay} Asuow Ji1ay} INOYJIAA “(SpuapIAIp) sijosd uo uinjal }0adxa pue Asuow pa)SoAUl SABY SIBUMO e

(NV 1) sisAjeue @3 LINIT 103 Yiew | — (NV 21) sisAleue @3d0O13AIA 10} SHJew g — sishjeuy ¢OV
uonBONpa ‘sU0SS9| ‘sjualed ‘suoieulLLEXd ‘SJUBPN]S ‘SI8YOBd] — |O0YIS e

(ddv 1)
}xajuod/uopesiidde Q3 LINIT 40} Hrew | — (ddV Z1) Ixajuodjuonesiidde a3d0T13AIQ 40} syiew Z — uopedijddy Zov

sJapug| ‘sdnoub ainssaid — sdnoib
1saJ8}ul [e1oads ‘quawulanob ‘Alunwiwod ‘siawoisno ‘sialddns ‘seakojdwe ‘siapjoyaleys/SIoumo :apnjoul siapjoyayels e

(M 177) Buipueysiapun pue abpajmouy g3 LINIT
Joj yaew | — (Y Z1) Buipuelsiapun pue abpajmouy 340 13AIA 10} Syiew g — Buipuejsisapun pue abpamouy| LOVY

:apnjoul Aew sasuodsay

JUjUOD BAIJRIIPU|

rA) ‘looyas ajeAld e ul siapjoyayels juepioduwl }SoW 8y} a1e SISUMO J19Y}aym ajenjen] (9)9
syaep Jamsuy uonsanpd
asHsiigand
920z YoJeln/Aieniged SWaYDS e — [9A97 V B SY [euoeuIsiu| 96pUque) Z1/6096



PAGE 482

8¢ 10 Gz obed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

$S800NS B [00Y0S Y} yew pue
ysl|igeise 0} JapJo ul Juspuadaplalul aie Asy) ‘Jayloue uey) Juenodull 810W S| J8PjoYaXels auo Aue jeyl Aes 0] Jnoiyip e

‘uoljoas buipnjouoa e uj Ajuo jou ‘Aesse ayj ui juiod Aue je epew aq Aew suoisnjouoa/sjusuwabpn/ asay |
‘Jooyos ajeAld e ui siepjoyaye;s Juepoduwll JISow 8y} aJe SIaUMO JayjayM 0] se apew SI uoisnjouoauswbpn( y

Jew WA (13 SJUBSWWOD dAlEN[BAS Je Jdwalie yeap)/siuswnbie sy} aouejeq o} Jdwane u

b | OvA3 (17 ] lyen| d Yeapn/ Bie ay leq 0} yd \'
Ssylew g [O¥A3 (17 ] 1uswabpnl pauoddns paywi
sylew ¢ OvA3 [21] IX8JU0D 1NOY}IM SJUSWIWIOD dAljeN|BAS a|qeuoseay/padojaraq
syJew § VA3 [z1] 1X81U02 1NoyIM Juswabpn( pauoddng/padojersq
Ssylew g O¥A3 (1] IX8JU0D Ul SJUBWIWIOD dAljEN|BAS |qeuoseay/padojaraq
Sylew 9 (O¥A3 (1] X8ju09 Ul Juswabpnl pauoddng/padojaaaq

:379V1 ONIMOT104 JHL 3SN — NOILVYNTVA3T 40} siiew g o} dn — uolen|eAr3 yOv

Ul PAAJOAUI BWO28Q Suolun aped) yoiym saahojdwe Aq uonoe jeuisnpul
S| @49y} J0 8)esado 0} Asuow jualoinsul Sey |00Yds ay) I pajoaye aq Aew siepus| se yons sdnolb jsaisjul |eoads e
ybnous
jealb aq 0} Jybnoy) ale sjyauaq ay; JI jooyos areald e s 1 ybnoyy uaas |ooyods ay jo Buiuunt ay} 0} 8)nqujuod Aew
JuswuIanob ay| "Alunod ay} Jo AWoU02S By} pIe ||IM SJUSPN]S Pa}RoNPa pue |00YDS 8y} WO XB) UIEd ||IM JUSWUISA0D e
Buluunu s1 31 82U0 pue |00Y9s 8y} Buip|ing 81048q JUNOJJE OjUl USYE)} 8] 0] PaSU SMBIA JIBY) pue pajoaye
ale Aay] ‘speol ayj uo dljel) aiow aAeY Aew 1ng Saljiwe) [BOO| 8y} J0) |O0YDS 8y} 0} SS800. WOl Sjijduaq Ajunwwod e
[00y2s 8y} Buiuunu Jo s3s092 ay} Aed 0}
aWooUl OU 8q ||IM 818y} S99} [00Yyds ay)} BuiAed jou ale sjualed §| "Asuow Jo a)sem e aq pjnom [0oyas ay} jo Buipjing ay}
puewap J1ayl INOYUAA '1SIX8 0] |00YDS 8} 10} UOSeal 9joym 8y} SI SIy} Se Alessadou ale (sjualed/sjuspnis) siowoisno e
saljl|1o.} 8y} ||B SY0e| JI 9sneoaq ajelado jou
PINO2 [00Y2S 8y} wiay} Inoyum — siaindwod ‘ainjuiny ‘Aiauonels — spasu jooyos ay) Juswdinba ayj e epinoid sienddns e

a1elado 10U P09 [00Yds 8y} asiladxe pue abpajmouy JIayl INOYIAA "SIUSPN]S Yoes] pue |[00yds 8yl UNnJ O} |elIA Siayoes) e (9)9
syJep Jlamsuy uonsanp
asHsiigand

920z uote/Areniged SWBYIS Ye — [9A97 V'8 SV [euoljeussju] abpugqwed ¢1/6096



PAGE 483

8Z 40 9z 8bed

9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

‘sasuodsal pljeA |e 1dadoy

slapjoysayels Juepoduwl }SoW 8yl 8ie OyM Sjuapnls ‘siayoes] ay) sewooaq )i paddinba pue }jIng SI |OOYOS 8y} 80U0 e
slop|oyayels 1ayjo anjea |im Jaye| ay] "a|qissod

uoneonpa 1saq 8y} Jayo 0} Juem Aew Jng Asuow ayew 0} pa)saAul A|uo aAey Aew — SBA0S[QO JuBIBYIP SABY SIBUMO e (9)9
syJep Jamsuy uonsanpd
asHsiigand
920z YoJeln/Aieniged SWaYDS e — [9A97 V B SY [euoeuIsiu| 96pUque) Z1/6096




PAGE 484

8¢ 10 JZ obed 9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

‘asuodsal a|qeypald oN | -esuodsal s|ge}ipato ON | asuodsal 9|ge}ipalo ON

sylew sylew o s)iew Q 0
‘uonsanb
ay} Joamsue 0} pasn
"JX8JU0D sSBuUIsSn( sl julod jueasjal
juiod auo Jo saousanbasuod e 0] juiod Jueasjal auo jo abpoimouy] e
Jo/pue sjoeduwl ‘sasneo UsamMlag SUOI}DBUUOD Salljuapl Jey} sisAjeue pajiwi] e auo jo uopeo|ddy e ‘uonsanb
‘sjulod om} Jo seouanbasuoo “JX9JU0D SsauIsnq ay} Joamsue 0} pasn
Jo/pue sjoedwl ‘sasned Usamiag SUOI}DBUUOD Saljuapl Jey} sisAjeue pajiwi] e e 0} sjuiod juens|al S| sjuiod jueas|al
sisAjeue pajywi om} jo uopeolddy e oM} JO abpajmouy] e
syJew z—| sylew g—| syJew z—| L

juiod auo Jo sesuanbasuod Jo/pue

sjoedw ‘sesneo usam}aq SUOI}0aUUOD saljuapl ey} sisAjeue padojoreq e
‘sjuiod omy Jo seouanbasuoo Jo/pue

sjoedwl ‘sesned Usam}ag SUOIJOBUUOD SalyllUapI Jey) sisAjeue padojareq e

sisAjeue padojanaqg
syJewl y—¢ [4

sisAleuy €OV uopesljddy zov

s)Jew g
Buipuejsiapun [aAaT]
pue abpamouy LOV

sylew g

9202 UdJe|\/Atenige

()90 pue (e)GD 10} pasn

g UoN9ag 10} SPUD Yie

a3Hsand
aWBYoS e\ — [9A9T VY B SV [euoneulsju| sbpuque) Z1/6096



PAGE 485

8 40 8z 8bed

9202 Juswssassy 3 ssald Alsiaaiun ebpuque) @

"asuodsal 8|qelpalo oN

"asuodsa. 8|qelpalo oN

"asuodsal 8|qelpalo ON

"asuodsal a|qelpalo ON

s)ylew s)Jew ( sylew s)iew Q 0
‘s@ouanbasuod
‘sjuswnblie sy} soueleq o} opew s| jJdwape uy e Jo/pue syoedwi ‘sasned ‘uolnsenb ay} Jamsue 0}
"9ouBpINg/JUBWIWOD Buioddns uU9aM]ag SUOI}OBUUOD "JX9JU0D sSdUISN( pasn si (s)Jojoey Jo/pue
pajiwi| Y}m apeuw Si uoisnjouodjuswabpnly e saynuapl jeyy | ay 03 (s)uiod jueasjal Jo (s)wusy Aoy Jueasjal Jo
uoljenjeAa pajwi] sisAjeue paywi uonesijdde paywi abpajmouy paywi
s)ylew g—| ylew | ylew | ydew | L
'S@ouUsnbasuod
"sjuswinbie Aoy swos Jo/pue sjoedwi ‘sesned ‘uonsenb ay} JoMSUE 0)
aoueleq Yolym sjuswwod aAljenjeas padojoareq e U8aM}a( SUOI}PBUUOD "JIX8JU09 ssaulsng pasn si (s)Jojoey Jo/pue
‘apew s| uoisnjouogjuawabpnl padojersp y e saynuapl jey; | ayl 03 (s)uiod jueasjal jo (s)wusy Aoy Jueasjal Jo
uonjenjeAsa padojanaqg sisAjeue padojanag | uonesijdde padojanag abpaimouy padojanaqg
s)ylew y—¢ sylew g s)ylew g sylew g Z
"JIX81U09 SSauIsNg 8y} ul sjuswnbie Aoy awos
aoueleqg YoIym SJusWWod aAljen|eAs padojenaq e
"JX9JU0D SSdUISN( 8y}
Ul @peuw si uoisnjouodjuawabpnl padojenepy e
}X3ju09 ul uoljenjeaa padojanag
sjlew 9—G €
sylew 9 sylew g syiew g Sylew g
Buipuejsiapun [ana]
uonen|eA yOV sisAjeuy ¢QV uonesiddy zov

pue abpamouy LOV

9202 UdJe|\/Atenige

g UoN29g 10} SPUD e

a3aHsInand

BawWayog YIe\ — [9A8T YV B SV |euoneulsiu| abpuque)

(q)9D pue (q)SO 103 pasn

¢1/6096




PAGE 486

'CAMBRIDGE

International Education

Cambridge International AS & A Level

BUSINESS 9609/11
Paper 1 Business Concepts 1 May/June 2026

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.

DC (WW) 360476/2
© Cambridge University Press & Assessment 2026 [Turn over
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2
Section A

Answer all questions.

1 (a) Define the term ‘buffer inventory’. 2]
(b) Explain one advantage to a business of labour intensive operations. [3]
2 (a) Define the term ‘fixed cost'. [2]
(b) Explain one way that a business may reduce its variable costs. [3]
3 (a) Define the term ‘corporate social responsibility (CSR)'. [2]
(b) Explain one benefit to a business of setting objectives. [3]
4  Analyse one implication for a business of high labour turnover. [5]
Section B

Answer one question only.
Either
5 (a) Analyse two advantages to a business of using job production. [8]
(b) ‘Mass customisation has an important impact on the success of a sports
footwear manufacturer.’
Evaluate this view. [12]
Or
6 (a) Analyse two advantages to a business of niche marketing. [8]
(b) ‘Having a unique selling point (USP) is the most important part of the marketing mix for the
success of a mobile phone manufacturer.’

Evaluate this view. [12]

© Cambridge University Press & Assessment 2026 9609/11/M/J/26
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"CAMBRIDGE

International Education

Cambridge International AS & A Level

BUSINESS 9609/11
Paper 1 Business Concepts 1 May/June 2026
MARK SCHEME

Maximum Mark: 40

Published

This mark scheme contains the instructions and marking guidance that our examiners used to mark
candidate responses for this component.

Before they start marking, examiners complete a standardisation process. They review a range of candidate
responses and discuss the mark scheme in detail to agree which answers can and cannot be accepted.
Examiners award marks where it is clear that candidate responses have met the requirements of the mark
scheme. These requirements may vary between different components or different versions of the same
component, depending on the exact requirements of the question and the candidate responses seen during
the standardisation process.

Sometimes, our mark schemes may allow marks to be awarded to responses which contain elements that
are factually incorrect or for content not covered by the syllabus. We do this in response to the demands of a
specific question to support candidates and make sure that our assessments are fair. However, these
allowances should not be used as a guide for teaching and learning.

We cannot discuss the mark scheme with schools, and we recommend that schools read the mark scheme
together with the assessment material and the Principal Examiner Report for Teachers.

This document consists of 28 printed pages.
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'CAMBRIDGE

International Education

Cambridge International AS & A Level

BUSINESS 9609/12
Paper 1 Business Concepts 1 May/June 2026

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e  The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.

DC (JP) 360480/1
© Cambridge University Press & Assessment 2026 [Turn over
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2
Section A

Answer all questions.

1 (a) Define the term ‘intrapreneurship’. [2]
(b) Explain one reason why business objectives may change over time. [3]
2 (a) Define the term ‘work-life balance’. [2]
(b) Explain one disadvantage for a business of using off-the-job training. [3]
3 (a) Define the term ‘psychographic market segmentation’. [2]
(b) Explain one disadvantage for a business of market segmentation. [3]
4  Analyse one likely impact on a business if it operates over maximum capacity. [5]
Section B
Answer one question only.
Either
5 (a) Analyse two reasons why a lack of accurate cost information may lead to business failure.

(b)
Or
6 (a)
(b)

(8]

Evaluate the importance of using budgets for the success of a large road
construction project. [12]

Analyse two advantages to a business of satisfying human needs at work. [8]

‘The only way to stop industrial action in a public sector railway business is to remove trade
union involvement in the workplace.’

Evaluate this view. [12]

© Cambridge University Press & Assessment 2026 9609/12/M/J/26
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"CAMBRIDGE

International Education

Cambridge International AS & A Level

BUSINESS 9609/12
Paper 1 Business Concepts 1 May/June 2026
MARK SCHEME

Maximum Mark: 40

Published

This mark scheme contains the instructions and marking guidance that our examiners used to mark
candidate responses for this component.

Before they start marking, examiners complete a standardisation process. They review a range of candidate
responses and discuss the mark scheme in detail to agree which answers can and cannot be accepted.
Examiners award marks where it is clear that candidate responses have met the requirements of the mark
scheme. These requirements may vary between different components or different versions of the same
component, depending on the exact requirements of the question and the candidate responses seen during
the standardisation process.

Sometimes, our mark schemes may allow marks to be awarded to responses which contain elements that
are factually incorrect or for content not covered by the syllabus. We do this in response to the demands of a
specific question to support candidates and make sure that our assessments are fair. However, these
allowances should not be used as a guide for teaching and learning.

We cannot discuss the mark scheme with schools, and we recommend that schools read the mark scheme
together with the assessment material and the Principal Examiner Report for Teachers.

This document consists of 31 printed pages.

© Cambridge University Press & Assessment 2026 [Turn over
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'CAMBRIDGE

International Education

Cambridge International AS & A Level

BUSINESS 9609/13
Paper 1 Business Concepts 1 May/June 2026

1 hour 15 minutes
You must answer on the enclosed answer booklet.

You will need:  Answer booklet (enclosed)

INSTRUCTIONS
e Answer five questions in total:
Section A: answer all questions.
Section B: answer one question.
e Follow the instructions on the front cover of the answer booklet. If you need additional answer paper,
ask the invigilator for a continuation booklet.

INFORMATION
e  The total mark for this paper is 40.
e The number of marks for each question or part question is shown in brackets [ ].

This document has 4 pages. Any blank pages are indicated.

DC (SL) 360485/1
© Cambridge University Press & Assessment 2026 [Turn over
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2
Section A
Answer all questions.

1 (a) Define the term ‘stakeholder’.

(b) Explain one responsibility of an employee to a business.

2 (a) Define the term ‘capital expenditure’.

(b) Explain one reason why working capital is important to a business.

3 (a) Define the term ‘unfair dismissal’.

(b) Explain one reason why a business may need a workforce plan.

4  Analyse one reason why a business measures labour productivity.

Section B

Answer one question only.

Either

5 (a) Analyse two reasons a business may have a direct channel of distribution.

(b) Evaluate the extent to which mass marketing is essential for the success of a

fast-food business.

Or

6 (a) Analyse two factors which may influence a business’s choice of sources of finance.

[2]

[3]

(2]

[3]

(2]

[3]

[5]

[8]

[12]

8]

(b) Evaluate whether using break-even analysis is essential for the success of a new hotel. [12]

© Cambridge University Press & Assessment 2026 9609/13/M/J/26
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"CAMBRIDGE

International Education

Cambridge International AS & A Level

BUSINESS 9609/13
Paper 1 Business Concepts 1 May/June 2026
MARK SCHEME

Maximum Mark: 40

Published

This mark scheme contains the instructions and marking guidance that our examiners used to mark
candidate responses for this component.

Before they start marking, examiners complete a standardisation process. They review a range of candidate
responses and discuss the mark scheme in detail to agree which answers can and cannot be accepted.
Examiners award marks where it is clear that candidate responses have met the requirements of the mark
scheme. These requirements may vary between different components or different versions of the same
component, depending on the exact requirements of the question and the candidate responses seen during
the standardisation process.

Sometimes, our mark schemes may allow marks to be awarded to responses which contain elements that
are factually incorrect or for content not covered by the syllabus. We do this in response to the demands of a
specific question to support candidates and make sure that our assessments are fair. However, these
allowances should not be used as a guide for teaching and learning.

We cannot discuss the mark scheme with schools, and we recommend that schools read the mark scheme
together with the assessment material and the Principal Examiner Report for Teachers.

This document consists of 25 printed pages.
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